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HON. HUGH McCULLOCH, FINANCIER, STATES- 
MAN AND PUBLICIST. 


The more prominent papers of Indianapolis and the State of Indiana re- 
cently noted the presentation to a political social club of Fort Wayne of the 


portrait of the late Hugh McCulloch, his son, Mr. Charles McCulloch, a Fort 
Wayne banker, being the donor. The incident recalls that distinguished financier 
of the civil war period, who was appointed Secretary of the Treasury by Presi- 
dents Lincoln, Johnson and Arthur, and who is the only American ever thrice 
to be honored in this way. His public life was notable for splendid service to 
his country, and yet how many of the younger generations of America in this 
busy age, filled with its incessant activities, remember more than the name of 
Hugh McCulloch? Obviously not many, and yet Hugh McCulloch was a states- 
man who, as a public financier, takes rank with Alexander Hamilton, Albert 
Gallatin, Salmon P. Chase and John Sherman. He is so recognized by James 
G. Blaine, John Jay Knox and others competent to judge. Mr. Sherman reaped 
the credit of the specie resumption act, but the groundwork for it and its prac- 
ticability were due to Hugh McCulloch, the Indiana banker. He was lifted from 
the walks of private financial enterprises because of his splendid abilities and 
successful experience, as well as for his high character and for his important 
influence in the preservation of the Union. 

Hugh McCulloch was never a politician and he did not know how to court 
public favor. To this fact no doubt is due the partial obscuration of his name 
and fame from the American people. He was never elected to any office except 
that of common council in the city of Fort Wayne, and member of the school 
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board of the same city. His public life was by appointment and never of his own 
seeking. This peculiarity of his public service, no less than his achievements as 
banker, Comptroller of the Currency and Secretary of the Treasury make the 
story of his life entertaining to the general reader and profoundly interesting 
to the student of American history. To the banker, bank employe, to all who 
discount commercial paper or handle fiduciary funds, this story has a special 
particular interest as will appear further on. 

Let us note how unvaryingly he was called, step by step, to the loftiest finan- 
cial trust in America. 

He was a young attorney when called to be cashier and director of the Fort 
Wayne branch of the Indiana State Bank on its organization in 1837, because 
his ability and character were such that no one else was thought of for the posi- 
tion. 

When politicians interfered to prevent the removal of the legislative charter 
of this bank and effected legislation authorizing the organization of its successor, 
the State Bank of Indiana, the organizers were forced to call Hugh McCulloch 
to the presidency of the new institution before the managers of the banks oper- 
ating under the expiring charter would merge their capital, credit and prestige 
with the new bank. No other in the state so much commanded public confidence 
as Hugh McCulloch and no other act of the managers of the new concern brought 
their bank so much credit and certainty of success. This bank ran successfully 
until the civil war brought the national bank. It was the last of all banks in 
the country, to suspend specie payment, except one, the Chemical of New York, 
which stopped specie payment the day after. 

Hugh McCulloch’s next trust was as Comptroller of the Currency, an office 
created by the new national banking act of 1862. Again he did not seek the 
position. W. H. Smith, in his history of Indiana, says that Mr. McCulloch’s : 
appointment came to him as a great surprise. He had opposed the enactment of * 
the law, believing that what he had done with the Bank of the State of Indiana 
could be done in any state, and he saw no reason why the national government 
should step in and tax his bank out of existence. But he happened to be making 
a trip through the East with his wife and stopped off sightseeing in Washington. 
As he and Mrs. McCulloch were going through the Treasury building one day, 
he found himself passing the door of the office of Secretary Chase. He did not 
personally know the Secretary, but as an act of courtesy handed his card to the 
attendant at the door. That night he and Mrs. McCulloch went on their way 
visiting successively Philadelphia, New York and other cities. Finally at Platts- 
burg, a telegram reached him from Secretary Chase, offering him the office of 
Comptroller of the Currency. He returned to Washington and met the Secretary, 
but did not agree to accept the office until he could go home and consult with his 
business associates. His mind was made up to decline the place, but friends 
connected with the Bank of the State of Indiana persuaded him that it was his 
duty to accept it. 

Again, when he was called to the portfolio of the Treasury in the cabinet of 





HON. HUGH MCCULLOCH. 73 


our immortal Lincoln, he did not seek the honor. Ina paper read by Mr. McCul- 
lock’s son, Mr. Charles McCulloch, on the occasion of the portrait presentation 
referred to, the latter said: 

“One day President Lincoln sent a messenger to father asking him to call 
at the White House. The President was alone when he entered and, taking father 
by the hand, he said: 

“«T have sent for you, Mr. McCulloch, to let you know that I want you to be 
Secretary of the Treasury, and if you don’t object, I will send your name to the 
Senate.’ 

“Father was taken back by this sudden and unexpected announcement. He 
knew how arduous and difficult the duties of the Department were at that time. 
He had under consideration a very lucrative offer to engage in banking in New 
York, which it would be greatly to his advantage to accept. But he thanked 
the President for this mark of confidence and added: 

**T would be glad to comply with your wishes, Mr. President, if I did not 
distrust my own ability to accomplish what will be required of the Secretary of 
the Treasury under the existing financial condition of the government.’ 

“‘T will be responsible for that,’ said President Lincoln, ‘and so I reckon we 
can consider the matter settled.’ ” 

Thus in every step upward Hugh McCulloch’s abilities and character carved 
his career for him. The office always sought the man, loading him with hercu- 
lean labors, with such rewards as appeal rather to the historian than to the popu- 
lar imagination. Perhaps this is why it is more necessary to explain his life and 
work than needs to be done with men richer in superficial popular gifts, but not 
more deserving of the gratitude of their countrymen. 

There were several of course who claimed the honor of bringing Mr. McCul- 
loch to the attention of the President. It is, however, altogether probable that 
Governor Morton had much to do with the appointment as Comptroller of the 
Currency, he having full knowledge of Mr. McCulloch’s great ability as a 
banker and executive officer. It is also extremely probable that Indiana’s great 
War Governor felt particularly grateful to Mr. McCulloch because of his staunch 
support of the Union cause at a trying time, amid surroundings that were un- 
friendly to the government and gave the Governor much anxiety. Mr. McCul- 
loch’s home city was a culture-bed of anti-war sentiment, to call it by no harsher 
name, and yet he made a brave and forcible pronouncement on July 4, 1861, in 
favor of the relentless prosecution of the war. The speech was delivered in an 
open grove, before thousands of people, and there are those yet living who recall 
the thrilling impression it made upon their minds and memory. His peroration 
on that occasion was pitched in a Websterian key. He closed his irresistable ap- 
peal with these words: 

“Nations, like individuals, have their periods of trial; but as he is a coward 
and craven who quails before the blasts of adversity, so our nation would be cow- 
ardly and craven, unworthy its high place among the nations, if it quailed before 
the blasts that treason has excited. Let the storm blow; let traitors rage and the 
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despots of Europe ‘imagine a vain thing,’—Liberty is still with us a living prin- 
ciple; the Union, though assailed, a practical reality; and bound together and 
cemented as they were by the blood of the Revolution, may we not hope that they 
are indissoluble and imperishable!” 

This was a speech that would have caused Governor Morton to pin his faith 
to the maker with gratitude that such men could be found in Indiana. It was 
certainly enough to prompt the Governor to endorse Mr. McCulloch for any 
appointment. Bui once Comptroller, it was Mr. McCulloch’s great abilities that 
earned him the consideration of the President for the high office of the Treasury 
portfolio. Mr. McCulloch himself had reason to believe that the President was 
attracted to him by the circular letter sent to the organizers and officers of the 
many national banks newly chartered under the new law. It is believed, how- 
ever, that the instructions in the letter embracing as they do the classics and the 
science of banking, first commended their author to Fernando Wood, banker 
and mayor of New York. He is credited with saying as he read the splendid 
statement : 

“That man ought to be Secretary of the Treasury.” 

Being a warm friend and admirer of the President, although opposed politi- 
cally, he sent his copy of the instructions to the President, expressing his warm 
praise of the author. Thus it was not the favoritism of politics, but the Comp- 
troller’s own grasp of the public business that gained him the exalted promotion. 

That budget of instruction to the young or inexperienced bankers is as full 
of banking wisdom now as then. It meets with the warmest praise from bankers 
and money dealers of this generation as well as that. A few sentences from 
the budget will show its virility and its pertinence, particularly when it is re- 
called that the law was new and that hundreds were entering the business for 
the first time and knew little about it. 

“Bear in mind,” said the Comptroller, this being the French spelling of the 
old English word indicating his relation to the banks’ currency, “bear in mind 
that although the loyal states appear superficially to be in a prosperous condi- 
tion, such is not the fact as long as the government is engaged in the suppression 
of a rebellion of unexampled fierceness and magnitude. * * * * * the 
nation whatever may be its external indication is not prospering. The war in 
which we are engaged is a stern necessity and must be prosecuted at whatever 
cost, and the country will unquestionably be poorer every day it is continued. 
The seeming prosperity of the loyal states is owing to the expenditures of the 
government and the redundant currency which these expenditures seem to render 
necessary. Keep these facts continually in mind and be prepared by careful 
management of the trust committed to you to keep safe the nation from a finan- 
cial collapse, instead of lending your influence to make it more certain and more 
secure. 

“Let no loans be made that are not secured beyond a reasonable contingency. 

“Do not foster and encourage speculation. 

“Make your discounts on as short time as the business of your customers 
will permit. 
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“Insist upon the payment of all notes at maturity, no matter whether you 
need the money or not. 

“Never renew a note or bill merely because you do not know where to place 
the money with equal advantage. 

“Do not concentrate your loans in a few hands. Large loans * * * * 
are generally injudicious and frequently unsafe. 

“Large borrowers are apt to control the bank, and when this is the relation 
between the bank and its customers, it is not difficult to decide which in the end 
will suffer. 

“Treat your customers liberally, but never permit them to dictate your 
policy. 

“If you doubt the propriety of discounting an offering, give the bank the 
benefit of the doubt and decline it. 

“Tf you have reason to doubt the integrity of a customer, close his account. 

“Never deal with a rascal under the impression that you can prevent him 
from cheating you. The risk in such cases is greater than the profit.” 

Mr. McCulloch next adjured the banker noviates to eschew all political 
partiality and prejudice ; he says concerning the bank’s employes: 

“Pay your officers such salaries as will enable them to live comfortably and 
respectably without stealing. * * * 

“If an officer lives beyond his means, dismiss him, even if his excess of 
expenditures can be explained consistently with his honesty. Still dismiss him. 
Extravagance, if not a crime, very naturally leads to crime. A man cannot be 
a safe officer in a bank who spends more than he earns. 

“The capital of a bank should be a reality and not a fiction, and it should 
be owned by those who have money to lend, not by borrowers.” 

Mr. McCulloch urged the bankers to bend every energy to make the new 
law a success and to that end their chief aim should be to create a surplus. Con- 
cerning this he added: 

“There are few items that look better upon the balance sheet and none is 
better calculated to give aid and comfort to the managers of the bank and secure 
for it the confidence of the people, than a large surplus. 

“Create then a good surplus, even if you have to keep your stockholders for 
a while on short commons. * * * 

“Never be tempted by the prospect of larger returns to do anything but 
what may be done under the national currency act. 

“Splendid financiering is not legitimate banking and splendid financiers in 
banking are generally either humbugs or rascals.” 

Mr. McCulloch then impressed upon the bankers that it should be their 
constant aim to expedite a return to specie payment. 

“It must never be forgotten,” he said, “that the business of the country 
resis upon an unsound basis as long as the government and the banks are not 
meeting their obligations in coin.” 

In these sentences, taken from the budget, may be gained the true princi- 
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ples of sound banking and government finance. Before Hugh McCulloch fin- 
ished with this constructive statesmanship as Comptroller and Secretary he had 
seen the national banking system a success and had paid off $1,300,000,000 of 
the unstable currency known as greenbacks, which gave him so much concern. 
Then Congress led by men with ears attent to a class of debtors, intervened and 
stopped the further contraction of this fluctuating currency. Perhaps this legis- 
lation was a necessity even as the original issues were necessary; but it only 
postponed the evil day to a later period, when the full measure of trouble and 
financial distress was paid. Whether the withdrawal of all the greenbacks would 
have prevented the “Black Friday” of 1873 or not, it is certain that with their 
cancellation then, the “endless chain” of 1893-4-5-6 would not have been in- 
vented to deplete the Treasury of its gold and the government of its credit. 

Concerning Mr. McCulloch’s administration of the Treasury Department 
under President Johnson, James G. Blaine in his “Twenty Years in Congress” 
says: 

“Mr. McCulloch * * * * is entitled to high credit for his direct, 
honest, intelligent administration of the Treasury Department. * * * * It 
was a matter of sincere congratulation that a Secretary of the Treasury so com- 
petent and trustworthy as Mr. McCulloch had approved himself, was firmly in 
place before the serious political disturbances began.” Page 333, Vol. 2. 

It is pertinent here to record that Mr. John Jay Knox in his “History of 
Banking” says of Mr. McCulloch: 

“He was a highly successful banker, and inthe * * * * ability shown 
in the management of the public finances, he had few equals.” 

A brief sketch of Hugh McCulloch’s life, prior to his public career, is not 
out of place. He was born in Kennebunk, Maine, December 7%, 1808. His 
father was a large ship owner, who conducted an important transportation busi- 
ness along the coast and with the West Indies. The privateering that followed 
the outbreak of the war of 1812, with Great Britain, destroyed his business and 
his ships rotted in the harbors of New England. His fortune dwindled thus 
uway and young Hugh, when the time came to enter college, found 1t necessary 
to teach in order to procure means to complete his education. He entered 
Bowdoin College, where he was a diligent student of English and the classics, 
acquiring a facility of language and a force of statement which enabled him in 
later life to become a public speaker of no mean order. His published addresses 
show that he rose at times to heights of eloquence notable for polished rhetoric 
and strength of logic. From Bowdoin he went to Boston to study law and there 
met and knew intimately Daniel Webster and the masters of the profession in 
that golden age of legal learning and oratory. Their influence upon the young 
man was undoubtedly life-enduring, else he would not have been so staunch a 
Unionist in his Fort Wayne days, when so many of his associates were opposed to 
the administration’s war policy. It was in April, 1833, that he left for the West, 
not knowing, he says, where he would settle. He traveled by rail from Boston 
to Providence; by boat to New York City and on to Amboy; by rail to Borden- 
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town, and thence by steamboat to Philadelphia; thence on to Baltimore by the 
same means; thence by coach on the National road to Wheeling, a two nights’ 
and a day trip; thence down the Ohio on a steamer to Cincinnati. Here he met 
Judge Hutchinson, of the United States Circuit Court, who advised him to set- 
tle in Madison, Ind., then the best town in the young state. Presenting a letter 
of introduction to Jeremiah Sullivan, one of the leaders of the Indiana bar, from 
Daniel Webster, he received a warm welcome and hung out his shingle: “Hugh 
McCulloch, Attorney at Law.” It was necessary for him, however, to go on to 
Indianapolis, the capital of the state, to be examined by the judges of the Su- 
preme Court for a license to practice in the Indiana courts. There were no roads 
and the journey was made through the path blazed through dense forests. There 
were then only two bridges in all the state, and these were built by the govern- 
ment in extending the National road from Richmond to Terre Haute, then the 
only road suitable for vehicle travel in the state. At Indianapolis he met a Gen- 
eral Howard, United States District Attorney, who told him of the better 
prospects of the northern part of the state, which was being settled by New Eng- 
land people,—people far more enterprising and progressive than the settlers to 
the south. He accepted the advice and set out, again on horsback for South 
Bend, in St. Joseph county. The highway was a path through the woods, with 
human habitations at long distances. The first stopping point was to be Eagle 
Village, eighteen miles distant. He traveled until the sun was about to set, when 
he met a man of woodsman build and dress. A log house and a barn were visi- 
ble a few rods distant. 

“How far is it to Eagle Village?” asked Mr. McCulloch, checking up. 

“Why, stranger, I reckon you’ns is in it now.” 

“Do you call this a village?” asked the surprised traveler. 

“T don’t call it anything,” said the woodsman, “but that’s what they call it 
here.” 

Mr. McCulloch often told of that night’s experience. Riding up to the 
cabin he inquired if he could stay over night. A half-grown girl in a sunbonnet 
and linsey-woolsy dress, drawled out that sometimes “pa” let strangers stay all 
night. It was here then that he camped. His host had no corn or oats for his 
horse, but there was plenty of corn fodder. Entering the house this scion of 
the wealthy ship owner, accustomed to the luxuries of that day in the east, found 
it contained but one room. The walls he noticed, so he says in his “Men and 
Measures of Half a Century,” were whitewashed. In place of pictures they were 
adorned with female wearing apparel, hanging from a nail. Two beds, a table, 
a half dozen splint-bottom chairs and a few other articles constituted its furnish- 
ings. The head of the family was a tall, bronze-faced man, who wore an expres- 
sion of satisfaction and good humor. The mother was prematurely old, from the 
hard lot of a frontier woman, to whom came strenuous toil without recreation,— 
the bearing and rearing of children without help or proper medical attention. 
In this family were two lusty boys, and three girls, dressed alike. They could 
scarcely take their eyes from their father’s guest. The parents had come from 
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North Carolina, they said, where they evidently were rated as “white trash” by 
the cavalier land-owners. The man said he had been a rolling stone, but was 
now better off than in the old state, having 80 acres of land, some of it cleared, 
a yoke of cattle, a cart, some farming tools and a rifle. Still if any one should 
come along and offer to buy him out, he would sell and go further west, for he 
was a pioneer. With this family Mr. McCulloch spent the night, too tired to be 
particular as to fare or bed. He records that his bill for his entertainment and 
for that of the horse was fifty cents. How realistic the poet Finley’s lines in his 
after life must have seemed: 
I’m told in riding somewhere west, 
A stranger found a Hoosier’s nest ; 
In other words a Buckeye cabin, 
Just big enough to hold Queen Mab in. 
The stranger stooped to enter in, 
The entrance closing with a pin. 
One side was lined with divers garments, 
The other spread with skins of “varmints.” 
In short, the domicile was rife, 
With specimens of Hoosier life. 


Proceeding on his way Mr. McCulloch reached Frankfort, where he found 
the manhood of the village engaged in learning to drill under some local captain, 
who wore soiled epaulets, abbreviated trousers, waved a sword and let its scab- 
bard clank against his legs. His troop was only half uniformed and a not greater 
proportion had rifles. The rest used poles for guns, after the manner of boys. 


No doubt some of these frontier youth later found use for their military know]l- 
edge against the Indians or against Mexico. From Frankfort our traveler’s route 
lay north through Tipton, named for an Indiana Senator, Delphi, Logansport 
and on to South Bend, encountering only two log cabins between the two points 
last named. From South Bend the trip lay east through Elkhart and Goshen to 
Fort Wayne, where he had determined to locate. It was then not much more 
than an Indian trading point, but even then some of the best of New England’s 
sons had settled there. In two years appeared one of her fairest and best of 
New England daughters to teach school, and the young attorney met his con- 
nubial fate. He practiced law in his new home for several years and then found 
his services needed as cashier of the new state bank which was to have a branch 
at Fort Wayne. It was his intention to return to the law as soon as some one 
could be found to take his place. But fate ruled otherwise and fortune found 
him his new vocation. Providence had fitted him with such abilities and stead- 
fastness of character that the pioneer state could not spare him to the work he 
had laid out for himself. When the state bank charter expired, Indiana’s share 
of the surplus accumulated under President McCulloch’s statement was $3,000,- 
000. It was evident he was following even then the rules which as Controller 
he later laid down to national bankers. This sum became the basis of Indiana’s 
large revenue for school purposes. 

This is the man given to the state and nation by Fort Wayne. After his 
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term as Secretary under President Johnson expired he became a partner with Jay 
Cooke and in 1870 opened the banking house of Jay Cooke, McCulloch & Com- 
pany in London, Mr. McCulloch being the London manager. They built up a 
large and prosperous business there, but when, in 1873, Jay Cooke failed, the 
London business was run under the name of McCulloch & Company. A few 
years later Mr. McCulloch sold out his interest in the bank to his English part- 
ners and returned to America. He was spending the heated season of 1884 at his 
farm in Maryland, not far from Washington, when he had a call one afternoon 
from President Arthur. The President came to invite him to succeed Judge 
Gresham as Secretary of the Treasury, his third call to this portfolio. In that 
cabinet he was again thrown with William E. Chandler, who had been his assist- 
ant secretary under President Johnson and with Robert Lincoln, son of his 
first cabinet chief. The country approved his call to the councils of the President 
because it knew his solid worth and impregnable honesty. He died in 1895 on 
his farm in Maryland and was buried in Fort Wayne. 
CHARLES R. LANE, 
Fort Wayne, Ind. 


COAL IN SUPPLY THE UNITED STATES. 


The coal strike has assumed somewhat serious proportions. In the East 
in particular the short supply of anthracite coal has resulted very largely in 
the substitution of bituminous coal. In New York City the elevated roads have 


been compelled to abandon the use of anthracite, and the city is almost as 
smoky as Pittsburg or Chicago. 

The strike has brought prominently forward the disastrous effect which the 
exhaustion of the coal supply will have upon every character of industry, should 
the strike prove a prolonged one. It has also brought forward the question of 
the duration of the anthracite supply. Estimates vary as to the amount of an- 
thracite coal available. One independent mining operator says that another 
fifty years, at the present rate of consumption, will nearly exhaust the available 
anthracite supply east of Chicago. Anthracite authorities estimate the dura- 
tion of the anthracite beds, figuring on the probable increase in consumption, at 
from eighty to two hundred years. The latter estimate is that of the late A. A. 
McLeod, who for some years was president of the Reading Railroad. 

A commission was appointed some years ago to investigate the anthracite 
fields, and after a very careful study of the situation it gave it as its opinion 
that there were sixteen billion tons of anthracite coal in known fields. There 
is considerable waste about the mining of coal, as it is necessary to leave large 
pillars of coal in each mine for support. Less than half the total amount of 
anthracite coal beneath the ground will be available for the market. The most 
reliable estimates place 40 per cent as the proportion which can be profitably 
mined. This gives only 6,500,000 tons of available anthracite coal. During 
recent years the consumption has averaged 50,000,000 tons annually, and at this 
rate the supply would last for only one hundred and thirty years. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


While the summer months are becoming more and more a holiday in the 
financial world, this summer has witnessed developments that are calculated to 
be of extreme interest to the business community. Some of these are of political 
as well as industrial significance, and indicate a trend likely to materially affect 
political policies, as well as industrial conditions. The trust problem, made 
especially significant by the action of the Iowa Republicans in inserting a tariff 
reform plank in their platform in the face of an important Congressional elec- 
tion, has become one of main import, and the agitation in this direction, which so 
far has been more or less without definite purpose, is narrowing into certain main 
channels, which will lead to the accomplishment of some end in the near future, 
which end will necessitate the adaptation of our industries to some radically 
changed conditions. 

Monopoly, or even the semblance of monopoly is foreign to the spirit of 
our institutions, and the rapid growth of our industries, coupled with most 
extensive combination, has caused many to fear that eventually this tendency 
will culminate in the absolute expulsion of competition, with consequent power 
to extort from the masses, which fear has led to jealousy on the part of the peo- 
ple, and a demand for restrictions. Whether or no consolidation in this country 
has been so thorough as to practically wipe out competition, the apparent ability 
of existing combinations to practically make arbitrary prices for certain com- 
modities, has resulted in the many viewing them as a menace to their welfare. So 
far the energy of legislators has been directed along the line of formulating some 
trust policy with intent to place legislative restrictions on corporations. It is, 
however, being realized that to place statutory restrictions on industrial com- 
binations is to undertake a most difficult and hazardous task. It is not an easy 
matter to formulate a trust policy that is both effective and equitable, for it can 
be seen that to make restrictions for each industrial corporation is impossible, 
while it is equally plain that to make general restrictions is impossible, owing 
to the varied conditions under which each operates. There are of course, certain 
elements of trade policy that must be secret, and a policy that is conducive to the 
legitimate success of one corporation might not be necessary or essential to 
another. It will thus be seen that the promulgation of an act, similar to the 
National Bank Act, is not practicable or feasible, as the methods of one national 
bank are practically similar to every other national bank, making it an easy mat- 
ter to exercise some control over the whole system. While some legislation of 
this character has been the end mainly sought so far, yet many of the sagacious 
leaders in Congress think a far different line of action essential and beneficial. 
They believe that the only cure for tending monopoly is to take away some of the 
causes. And they further believe that the main cause for the success of our 
combinations lies in the aid that is given them by the government in maintaining 
such high tariffs. These are absolutely prohibitive, and have been of great 
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benefit in fostering infant industries, but have served their turn. Reduce the 
tariff they say, and allow healthy foreign competition in our markets, and the 
question of monopoly will take care of itself. Not only is this argument used 
as a means for curbing the trusts, but it serves as a reciprocity argument, making 
it one of much importance. The cure proposed certainly appears as efficacious as 
any brought forward, and has become closely identified with the policies of 
various Republican state platforms. The idea is not new but is being argued 
with more and more vigor, and must become a national issue. The Democratic 
campaign committee is also endeavoring to make capital out of this issue, and the 
point that they are striving to make is that the fostering tariff of the Republican 
party has enabled fhe existing combinations to arbitrarily dictate prices, and 
that their dictation has been entirely to the disadvantage of the home consumer. 
They are desirous of obtaining some of the export sheets of various export houses, 
and from these hope to prove that certain managements have virtual monopoly 
of certain products, due to the lack of foreign competition, and further that 
these export sheets will show such a discrepancy in the prices charged at home 
and abroad, that it can only be figured out that the domestic consumer is the 
source of profit. It can thus be seen that with definite figures of this character 
some color will be lent to the arguments. With both parties working in more or 
less harmony along these lines results will be forthcoming, and material reduc- 
tions in tariffs will change the complexion of the industrial situation here con- 
siderably. 

Another development of considerable interest is the reorganization plan of the 
Rock Island Railroad, to promote the development of that system, and secure 
new feeders and outlets. While no doubt the management is pursuing a policy 
calculated in their judgment to be beneficial to the road, yet on the face of their 
proposition for reorganization there is room for criticism. They are playing 
with chance, and the position in which they will be placed in the future will not 
be nearly as conservative as in the past. The road has been one of the best in 
the country, and has been operated along most conservative and progressive lines. 
Now, however, they are making a change which looks a bit like jobbing. In the 
first instance they are placing an exceedingly heavy debt on the property, and 
they are greatly increasing the capital stock. The time for such a move is 
especially propitious, but what will happen during the lean periods is the ques- 
tion. The increasing of the fixed charges is the point that causes uneasiness, and 
it looks somewhat as though the scheme is to sell bonds to the public, thus 
enabling the controlling spirits of the property to get back some of the original 
money invested, and at the same time by increased stock issues to still maintain 
control. This seeming inflation is being criticised, but time alone can work out 
the wisdom of the policy. It indicates more and more the tendency towards 
combination, and while this is probably beneficial, methods effecting such com- 
bination must be conservative or subsequent collapse with distressing conditions 
is inevitable. 
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The continuance of the coal strike, and other minor labor difficulties are 
the only adverse features in the business situation at present, but their influence 
has not been of such a derogatory nature as might have been expected. The 
railroads contiguous to the anthracite territory have, of course, reflected in their 
receipts the suspension of mining, but beyond this no setback is noticeable. 
These continued labor troubles are a menace, and it is to be hoped that the 
present long-drawn-out coal miners’ strike will, when it is settled, be settled in 
such a manner as to have some effect on the future relations of employer and 
employe, and discourage clashes between capital and labor without adequate 
cause. 

As an offset to the continuance of the strike, is the better outlook for good 
crops. The crop situation has been by all odds the main concern of financial 
interests, and well it might be, for a poor harvest, following the small agricul- 
tural yield last year, would not be without evil results. Last year the poor crops 
were offset by great activity in other industries, but this year, even though activ- 
ity in general industries is maintained, the result would be reflected and might 
be the turning point of the existing prosperity. It is the belief of many that 
just such a circumstance is needed to cause a reaction, and this view is coincided 
in by conservative and well-posted men. But with good crops the year will un- 
doubtedly be one of the most prosperous in our history. 

The railroads are a fair index to general conditions, and an analysis of their 
statements of earnings for the past six months indicates that there has been no 
diminution of industrial activity. During that time the railroads, in spite of a 
shrinkage of about 1,000 million bushels in the crop yield, which shrinkage was 
reflected in the tonnage to the Atlantic seaboard, and in spite of increased oper- 
ating expenses, due to bad weather, report increased earnings, which must of 
course be the result of largely increased tonnage from other industries. With 
such an increase in the first six months good crops will result in giving the rail- 
roads one of the most prosperous years on record. 

The general belief that the crops will turn out well has been reflected in the 
speculative market, where the upward movement in railroad stocks has been con- 
sistent. The rise in these securities has been felt throughout the list, and a 
boom market seemed imminent. But professional manipulation is the feature, 
and as soon as a pool gets out from in under a particular stock it drops as sud- 
denly as it went up, indicating that the public is not as yet a factor in the secu- 
rity market. In fact the apathy of the public is reflected just as strongly in the 
bond market. Investors, although having surplus money, are waiting for a 
turn, and the general thought is that securities and bonds will be cheaper in the 
near future. Gold exports the last of July reached a good figure, but had no 
material effect on monetary conditions here. 

The iron and steel industry keeps on the top wave of prosperity, and the 
demand keeps up remarkably well. The pig iron production in July was larger 
even than in May. Statistics of pig iron production for the fiscal half of 
1902 give the gross tonnage at 8,808,574, against 7,674,613 for the corresponding 





FINANCIAL AND COMMERCIAL OUTLOOK. 83 


period of 1901. It is thought that the production this year, in spite of the 
anthracite strike, will reach 18,000,000 tons, while the production in 1901, a re- 
markable year, was only 17,012,315. 

The long delayed movement of gold from this country to Europe began 
during the latter part of last month, but there is every indication that it will 
end before the close of the current month, when bills in connection with grain 
and cotton exports begin to make their appearance. Notwithstanding the “re- 
ported enormous foreign credit extensions to this country” it can be said, without 
fear of contradiction, that the amount of gold that will be employed in the set- 
tlement of such transactions will be comparatively small. Smaller in fact than 
in certain years when the newspapers and periodicals were boasting of the big 
European balance due this country. While London and Paris during the past 
twelve months have been liberal in accommodating their American debtors, there 
are many bankers who are inclined to believe that if exact figures could be ob- 
tained it would be found that conditions, from the standpoint of loans con- 
tracted abroad by this country, are more favorable than reported. Anyway, it is 
safe to say that before the movement of grain and cotton to the other side is 
over, the question of “how much do we owe Europe” ? will be substituted for “how 
much does Europe owe us, and in what manner does she propose to pay it”? 
Europe’s grain and cotton requirements this year will be more pronounced than 
last year. Financiers who have returned from abroad all express the opinion 
that trade conditions in every country in Europe give evidence of gradual im- 
provement. Improved conditions can be traced to peace in South Africa. The 
resumption of mining in South Africa alone means that Great Britain will be 
benefited to the extent of $100,000,000 in gold per year. Besides, shipments of 
gold to Africa to conduct army operations have been reduced to a minimum. In 
other words, the fabulous amount of money that would have been shipped to the 
scene of hostilities in the event of a continuance of the conflict will remain at 
home, thus enlarging the buying capacity of Great Britain as well as other con- 
tirental countries. This is one of the main factors in helping to restore confi- 
dence, and one which insures an increase in the consumption of American 
products abroad. 

Commenting on the international money situation, the London Statist re- 
marks that the operations of lending money in the United States during the past 
two or three months has been a profitable one. “It means,” says the Statist, 
“that the money can be sent out at a higher rate and may be brought back later 
on when the supply of cotton, wheat and other produce is very large at about 
4.85. It should, indeed, be borne in mind that the American exchange in July 
is usually high, but that about the middle of August it begins to decline, and in 
September often reaches a point which admits of gold imports into New York. 
This is expected to be the course during the next few months. During the past 
few years America has preferred to take securities rather than gold in payment 
of its produce. This year a large portion of the proceeds of produce will doubt- 
less be used to liquidate the floating indebtedness incurred in the purchase of se- 
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curities. But inasmuch as the collateral deposited for loans on this side is 
excellent, and as it will be difficult for European bankers to use their money to 
great advantage in other directions, it is probable that a portion of the loans 
against securities will be renewed, and that whatever cash America needs for the 
purpose of moving its crops will be imported in the form of gold, either from 
Australia or from Europe. The gold shipments that are now being made from 
New York to Paris will probably mean that the amount imported later on will 
be correspondingly increased.” 

Bankers in the East as well as in the South and West take a very cheerful 
view of the situation. The consensus of opinion among the closest observers is 
that money, with perhaps occasional flurries, will remain easy until the West and 
South begin to call upon their Eastern reserve agents for funds incident to the 
movement of grain and cotton. Regarding the grain and cotton movement, the 
president of one of the largest banks in New York said: “The West and South 
are growing more and more independent of the East in the matter of available 
funds. Several years ago the question of supplying currency for moving grain 
and cotton was an important one. Now the interior banks are able to supply the 
wants of farmers without drawing heavily upon the reserve cities. Our corre- 
spondents assure us that their withdrawals this year will not be in excess of last 
season.” 

No better illustration of the general prosperity of the country can be found 
than in the activity of the iron and steel industry. At no time since the first piece 
of pig iron was cast have the mills been booked so far ahead with business. It is 
estimated that manufacturers of pig iron, the basis of the finished product, have 
sufficient orders on their books to keep their furnaces in blast until June 30 of 
next year. This means that the finishing mills are also crowded with work, and 
are covering their wants in the matter of pig iron supplies in order to assure de- 
liveries according to contract. All the prominent steel concerns report larger 
earnings. This applies in particular to the United States Steel Corporation, the 
earnings of which during the current fiscal year, it is said, will exceed President 
Schwab’s estimate of $140,000,000. In brief, if the earnings of the steel com- 
bine are up to expectations it will be able to show a balance after dividend, in- 
terest, fixed charges, etc., for the second fiscal year of something in excess of 
$50,000,000, as against a balance in the first twelve months of its operations of 
about $25,000,000. It is now believed that the output of the blast furnaces will 
be inadequate so far as supplying the capacity of the finishing mills is concerned. 
The early estimates gave the output of pig iron for the year 1902 as 18,000,000 
tons. These predictions were made without taking into consideration strikes, 
coke shortage, etc., which have already served to cut down production to the ex- 
tent of several hundred thousand tons. New furnaces have been put into opera- 
tion since the first of the year, and others will go into blast before January 1, 
1903, but their output will fall far short of offsetting the reduction through the 
causes aforementioned. The rapid development of the pig iron industry becomes 
apparent from the following table: 
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PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Gross Tons. Gross Tons. 


1897—1st half 
2d half 


The output of pig iron during the second half of the current year will de- 
pend largely upon the settlement of the coal difficulties. The stocks carried by 
the furnaces at the present time are the smallest on record. In fact iron for im- 
mediate delivery, as one manufacturer put it, “is an unknown quantity.” 


TO WIDEN SAVINGS BANK INVESTMENT FIELD. 


The legislatures of various states control the investment field of the savings 
banks, and they have not, according to many of the savings institutions’ officials, 
been keeping pace with the extraordinary increases in savings bank deposits. At 
the annual meeting of the New York Savings Banks Association this question 
was brought up for discussion, owing to the fact that the members of the Asso- 
ciation were divided as to the advisability of enlarging the scope of investment 
to take in the bonds of more municipalities. The discussion found impetus in 
the action of the New York legislature in passing, during the last term, a bill 
making the bonds of a comparatively new western municipality legal invest- 
ment. The Executive Committee of the Association interested in legislation 
was divided on this question, some preferring that these bonds be not included in 
the list and others arguing that conditions demanded such action. The result 
was that no definite line of opposition was formed, and the bill was passed and 
signed by the Governor. The precedent will probably result in further exten- 
sions along this line, and with conservative judgment ruling no bad results 
should occur. Not only was the desire of some of the savings bank managers 
for an enlarged investment scope, due to the fact that the general field was too 
small, but also because they were averse to buying the bonds of railroads. One 
president remarked that only lately had the directors of his bank acquiesced 
to such a policy, and in the main only because the deposits were so rapidly in- 
creasing that the profitable employment of the savings necessitated such a 
course. This antagonism towards railroad bonds is not isolated, and as all preju- 
dices should be considered, it is only fair that the demands for more municipal 
securities should be considered, and opposition of a general character in this 
direction be disregarded when due consideration indicates that such bonds are 
a thoroughly safe field for the investment of savings funds. 
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“TRUSTS” XI. CORPORATE DOMINATION AND 
THE INDIVIDUAL. 


The stock company, limited, has not long been a legalized English institu- 
tion. Monopoly flourished and reached its highest form under the mercantile 
policy of that nation, by which dependencies were compelled to trade with the 
privileged institutions of the mother country. In fact the colonial charter was 
a union of trade privileges and governmental power. Against this general policy 
the American colonies rebelled. And as free trade has grown into cnd through 
all English commerce, the stock company, limited, therein has attained its in- 
tegrity as an institution founded in financial need and commercial demand. 

It is a well defined government policy with the leading nations to seek to 
foster the extension of trade. Trade is fair exchange for mutual benefit. Only by 
the giving of value received can the products of one country come to the con- 
sumers of another. The ship must carry a cargo both ways. 

Any local institution, regular and honorably conducted, which tends to 
equalize distribution of labor and its products, must be the means of both plenty 
and equality. 

Yet it is impossible that the Dutch farmer shall exchange his labor with 
the Dakota wheat raiser, without the intervention of aids who carry and sell and 
buy. The exchange between zones, localities, nations, races, must, in the interest 
of safety, economy, and rapidity, be done in bulk, through the agency of consoli- 
dation. It cannot obtain between individuals. Hence the nation should, and 
does, legalize and encourage the joint stock company, limited, as such an agency 
of trade. 

As the volume of a nation’s trade grows larger—these corporations must 
grow larger—and it is not too much to say that no nation to-day can enter the 
trade of the world without them. And in this connection it is fair to remark 
that the “trust” augurs the entrance of the United States into the markets of 
the world with the unparalleled resources of its richest valley. 

The manner and effect of this world trading is of prime interest to the 
masses of the people. 

Not long since the millers of the great Northwest began the systematic in- 
troduction of wheat into Japan. Immense quantities of flour were sent out in 
samples. Objectively the intent was to divert trade shipment into a field where 
competition was less severe, and to save freight rates. The example suffices to 
show what combination may do. It may make a market. 

Force gathered through combination is expended in distribution. Barter 
and barbarism are coeval. 

The huge joint stock company can send its agents into all lands, consign 
goods to dealers, establish depots from which supplies may be scattered, transport 
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goods in large quantities at a minimum cost, and bring back in exchange for its 
own that of the country to which its trade is directed. 

How much this means to the poor in unfavored localities is not appreciated 
in the United States, for here domestic exchange, more nearly than anywhere on 
the globe, supplies the wants and needs of the people. As the country grows 
wealthier, however, even the poor demand luxuries, and wants of course always 
increase. 

English trade under the joint stock company spreads over the world. It 
cannot be dislodged save by an equal power. The individual merchant or manu- 
facturer must indeed be a monopolist to command at home and abroad at the 
same time. 

To meet this world-wide competition, it is apparent that the productive 
strength of a nation must be focused into enterprises, such as consolidated cor- 
porations, to command the confidence of the world, while at the same time doing 
business all over the world. 

But to the laborer, in a land capable of producing all that is needed, the 
question of public policy toward these companies is, will they diminish or in- 
crease work and wages, will the benefits to the whole people in comforts and hap- 
piness outweigh the certain losses and misery which must accrue to some because 
of changed business customs? 

All reasonable men will admit that, though unfortunate, the changing 
conditions of progress do strike down individuals, yet volition to the man who 
trades may not otherwise prevail. 

It will take more work to supply the world with our agricultural machinery 
than it does to supply the United States. A demand for work means increased 
wages. Increased wages means power to buy the luxuries peculiar to other lati- 
tudes. Luxuries, in so far as they affect man’s health and happiness, are produc- 
tive of culture. A cultured people, spiritually contented, is self-conscious, inde- 
pendent, wise and kindly. 

It will take more work, whether in the charge of local factories or the “trust.” 
But the local factories have had so much war at home that they have not been able 
to cope with the foreign enemy. Perhaps, under the specially favoring conditions 
which for certain reasons have temporarily prevailed, they did not want to en- 
gage in foreign trade. But now under the law of progress they must. In union 
there is strength. The “trust” can do what the segregated plants have never done, 
trade with the world! 

Now then the local enterprise which perchance is killed by the superior pro- 
ductive power and management of the “trust”? 

There is no help for this. Nor is there anywhere along the line of labor. 
The country town with ten stores may be sufficiently supplied, but there is no 
law to prevent ten more, no law save the law of profits. So, all trade is projected 
by man’s free will, and directed by nature. And the right to labor and trade 
where opportunity offers is declared to be non-assailable by the civilization under 
which we prosper. The “trust” is only a larger man, though the man be artificial. 
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Yet while the new day opens with the old needs we may gather a few prin- 
ciples for guidance. 

A writer remarks that the indirect benefits of foreign trade are greater than 
the direct. It is because of the increased activity engendered at home. 

Whatever may be said of the consolidated corporations it is true that in the 
great workshop thereof invention will serve the whole people. Maximum produc- 
tion at minimum cost is the necessary offset to the Malthusian law that the in- 
crease of population is against the weight of subsistence. In order there is sav- 
ing. Mankind must work every day. There can be no release of ambition, and 
the pride and strength of private ownership. Means of production must in- 
crease. Competition must continue. Slaves of the state, owning nothing, desir- 
ing nothing but their daily equal wage, doing nothing save by order of the law 
and without individual initiative, there will never be. Corporations may become 
corrupt, and rich men may increase, but the blessings of consolidated wealth 
doing great industrial deeds will remain a priceless heritage nevertheless. 

No one can doubt that the best in manufacture will come out of the con- 
solidated corporation more than he can doubt that the laboratory of the inventor 
preserves scientific progress and also secures it. We must not forget the indirect, 
the larger, benefits of progress. 

Philosophers who study progress no more demonstrate wealth to be the basis 
thereof, than they clearly show that it is its preservation. As he who makes 
the proverbial two blades of grass to grow is a public benefactor, so, too, is the 
genius who binds together the powers of industry to greater production. And at 
no time is it to be forgotten that the corporation stands between complete state 
ownership and private monopoly, distributing the earnings of capital among its 
stockholders, who are becoming more and more scattered among the common 
people as concentration and consolidation go on. 

If the individual cannot longer operate the small industry to his own advan- 
tage, he can easily become part owner in the larger one, with liability limited by 
the amount of his stock, with a surety that death will not cause depreciation of 
his property, and the assurance that all the ingenuity of man will be expended to 
make the concern continuously profitable. 

Looking at the tremendous impetus given to trade by these vast aggregations 
called “trusts” the reasoning man can but behold countless new wants arising 
therefrom in domestic and economic life which afford new opportunities to en- 
terprise. 

The question now uppermost is, may;government intervene and how. The 
point at issue in the industrial corporation case is not whether trade is a subject 
of interference and control by government, but what relation the agency of the 
charter lends to industry and the people. Does this in itself set up a barrier to 
individualism triumphing, or is it part and parcel of individualism, being cre- 
ated by the people for the sole benefit of the people, a mere thing of paper but 
powerful to protect each and all in the liberty of their combined efforts? 

The answer seems plain that the commercial man is preserved in the corpor- 
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ation ; acts more powerfully therein, to a good and wise purpose, and ‘ives per- 
petually thereby. And so, too, the commercial man may in a sense disappear, 
if only the spiritual man, the cultured man appear. 

Mr. Buckle shows how the protective policy is dying, and how civilization 
has progressed despite government; Mr. Mills, discussing the grounds and limits 
of the non-interference principle, shows clearly how each added duty of govern- 
ment, undertaken in the supposed interests of the freedom of the people, if 
beyond the scope of government, but adds another fetter to bind the individual. 
Classing all in this category that interferes with the people’s “own business,” he 
says: 

“The inferiority of government agency, for example, in any of the common 
operations of industry or commerce is proved by the fact that it is hardly ever 
able to maintain itself in equal competition with individual agency, where the 
individuals possess the requisite degree of industrial enterprise, and can com- 
mand the necessary assemblage of means.” 

And the reason strongly presented is that government cannot know the needs 
of business, and government officials will not care. 

Mr. Lecky, after showing the evils of state interference and its tendency to 
socialism, and that from the agitation of these questions of compelling equality 
a revulsion toward despotism ensues; after limiting that which the government 
may safely control to an agency of the whole people having a “routine” work to 
perform, such as the postoffice ; after showing the gravity of unrest, says: 

“Tt is not the existence of inherited wealth, even on a very large scale, that 
is likely to shake seriously the respect for property; it is the many examples 
which the conditions of modern society present of vast wealth acquired by shame- 
ful means, employed for shameful purposes, and exercising an altogether undue 
influence in society and the state. When triumphant robbery is found among the 
rich, subversive doctrines will grow among the poor.” 

But it remained for Mr. Brice in his work, “The American Commonwealth,” 
to follow the author of “Liberty and Democracy” with an analysis of conditions 
in the boasted land of individualism and to point out this: 

” It has come to pass that, though the Americans conceive them- 
selves to be devoted to the Laissez faire in theory, and and to be in practice the 
most self-reliant of peoples, they have grown no less accustomed than the English 
to carry the action of the state into ever widening fields. Economic theory did 
not stop them, for practical men are proud of getting on without theory. The 
sentiment of individualism did not stop them, because state intervention has 
usually taken the form of helping the greater number, while restraining the 
few.” 

To this statement he adds the still more pertinent remark: 

“The growth of vast fortunes has helped to create a political problem, for 
they become a mark for the invective of the more extreme sections of the Labor 
party. But should its propaganda so far prosper as to produce legislative at- 
tacks upon accumulated wealth, such attacks will be directed (at least in the 
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first instance), not against individual rich men, but against incorporated com- 
panies, since it is through corporations that wealth has made itself obnoxious,” 
adding, “companies are in many ways so useful that any general diminution of 
the legal facilities for forming them seems improbable.” 

And with this issue we are face to face now; nor does the complication grow 
less when it is realized that the principal industries of the country are now 
“organized,” and all that may be secured under charter rights will inhere to 
their benefit upon the adjudication of any future restrictive legislation. 

The corporation in its integrity seems to be grounded in usefulness; and 
will remain not only because of vested charter rights, but because sanctioned by 
public opinion. It does not seem to be the world’s opinion, nor the American 
opinion, that government should interfere with industry, for control implies 
management, and that is impossible, foreign to the theory of the state and 
subversive of personal liberty; control seems to have the very short limit of 
trying to guard against abuses. 

It is seen that the attempted control by the state of the industrial cor- 
poration increases the desire of the corporation to put its agents in the law-making 
bodies, and that these paid servants care naught for the liberties of the people in 
other ways, and that unless there be calmness and forethought agitation may 
prove a ruinous remedy. Certain it is that all the good of consolidation in trade, 
and the blessing of increasing industry and commerce to the people, are not 
to he swept aside in anger at those corporations, which, Lecause of their infamous 
managers, have stolen the substance of the poor. Discrimination is to be made 
between the good corporation and the bad man. And the corporation must not be 
condemned because it is large, or because being an agency of greater production it 
displace old methods, or because it simply afford a means for the operation of 
unscrupulous greed. 

The people should beware lest in seeking the protection against grievances in 
management they destroy their own political liberty, curtail the benefits of in- 
dustrial institutions, and retard the progress of the world. 

CHARLES W. STEVENSON. 


SELECTION OF SUITABLE AGENT. 


The opinion of the Supreme Court of Michigan holds when a check is sent 
to some place other than where the bank is located on which it is drawn, and it 
is put in a bank for collection, it is the duty of the bank to forward it for collec- 
tion in proper time to a sub-agent selected with due care. The bank upon which a 
check is drawn is not a suitable agent for its collection. The mere fact that a check 
has been sent for collection to the bank on which it is drawn does not relieve the 
drawer if it appears that there were no funds of the drawer of the check to meet 
it, if it had been presented in proper time. Where a check has been sent for col- 
lection to the bank on which it is drawn and the drawer has funds to his credit 
in the bank and the bank has funds and the check would have been paid if pre- 
sented over the counter in proper time, the maker of the check is discharged from 
liability on the check. 
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SAVINGS BANK INTEREST RATES. 


At the present time the savings banks in the United States that are paying 
4 per cent. or more in interest to their depositors are limited to a few of the 
oldest institutions. The high prices commanded by securities in which savings 
institutions can invest the money deposited with them are mainly responsible 
for influencing a reduction in dividends to depositors. In many cases increased 
taxes have helped to aggravate the situation. In New York, for instance, the 
expenses of savings institutions have been largely increased by reason of the State 
tax of 1 percent. With the Bowery Savings Bank, for example, the tax expendi- 
ture foots up between $60,000 and $70,000 a year, while the Bank for Savings 
pays out more than $40,000. Other banks exhibit corresponding payments, all of 
which came out of earnings. 

In this connection it is interesting to note that the two forementioned insti- 
tutions, which number among the largest concerns of their kind in the United 
States, distributed only 34 per cent. out of earnings to depositors July 1 last, 
against payments last year and on January Ist of the current year at the rate 
of 4 per cent. This leaves the Seamens’, the Broadway and the Irving the only 
savings institutions in the City of New York paying 4 per cent. a year to their 
depositors. One of these banks is considering a reduction, and the consensus cf 
opinion is that in five years from now there will not be a savings institution in 
New York paying 4 per cent. to depositors. In fact, there are many of the oldest 
savings bank officials who declare that within the period mentioned a number 
of banks now paying 34 per cent. will be distributing an even lower rate of in- 
terest. 

In the case of the Bowery Savings Bank the reduction attracts particular 
attention, as that institution twelve months ago, much to the surprise of all, 
sought a 4 per cent. level as compared with its previous rate of 34 per cent. 
The Bank of Savings has declared 4 per cent. regularly since 1885. In its early 
history it paid at times 5 and 10 per cent. a year. 

It has only been due to investments years ago that savings institutions 
have been able to maintain high interest rates as long as they have. In other 
words they have been paying dividends from the income of securities which they 
purchased years ago at much lower prices than prevail at present. Not many 
years ago the market values of certain securities in which savings banks were 
permitted to invest represented a net income to the purchaser of between 4 and 
5 per cent. To-day savings banks are unable to get more than 3.60 per cent. 
net from the best classes of securities. The old securities held by savings institu- 
tions are maturing rapidly and in their place are issued low interest bearing 
securities. For example, one of the largest savings banks in the United States 
a short time ago surrendered at maturity the securities of a certain company 
which it purchased years ago when the market value represented a net income 
of 8 per cent. The quotations of the new 5 per cent. securities, which succeeded 
the old ones, represent an income to the investor of less than 34 per cent. This 
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is merely one instance in many that can be cited as an illustration of why many 
savings banks are forced to cut their interest rates. 

Considerable legislation directed toward widening the scope of savings bank 
investments has been created within the last few years, but with little apparent 
benefit to savings banks. As soon as the securities of corporations are placed 
on the list of savings bank investments up goes the price and down goes the 
income to the investor. It has been said that certain savings banks have antici- 
pated favorable action in the matter of making the securities of certain com- 
panies legal investments and purchased these securities through brokerage houses 
or agents before definite action was taken by the Legislature. Proof of antici- 
pated purchases of this character, however, is wanting. 

One banker expressed himself as follows: “As to whether or not we will 
be able to maintain 4 per cent. is a question that depends entirely upon the scope 
of savings bank investments. We are limited to the securities of a compara- 
tively few companies. As it is now, as soon as the Legislature puts a security on 
the list in which we can legally invest, the entire issue is bought up by brokers 
who realize that an artificial price has been created for it. They hold it until 
it advances in price to a level which makes it scarcely profitable for us to buy, 
and in some cases the actual net falls to 34 per cent. We cannot continue to pay 
4 per cent. to depositors on securities that net us such a small return.” 


SOME INTERESTING WAGE EARNING STATISTICS 


The Census Office has recently issued a bulletin regarding the manufacturing 
and mechanical industries of the country for the year 1900, which is a noteworthy 
tabulation. Not only is the table of statistics interesting because of the magni- 
tude of the industries of the country, but also because of the remarkable 
expansion recorded, much of which has been made within the two last decades. 
While the figures that are given are subject to revision, yet to all intents and 
purposes they are correct, and will serve to show the stride that the United States 
has taken as an industrial power. 

During the last twenty years the development in our manufacturing indus- 
tries has been most marked. For example in 1900 the capital employed in 
industrial and mechanical industries was $9,874,664,087, while in 1890 the total 
was only $6,525,156,486, and in 1880 the comparatively insignificant sum vf 
$2,790,272,606. From these figures it is seen that the total capital has more 
than trebled in twenty years, and as we go on it will be seen that the same 
development is shown in other statistics. In 1900, for instance, the number of 
wage earners, not including salaried officials and clerks, was 5,321,087, as 
against 4,251,613 in 1890 and 2,732,595 in 1880, about half as many as in 
1900. The wages paid in 1900 were $2,330,273,021, while in 1890 they were 
only about half that amount or $1,891,228,321, and in 1880 only $947,953,795. 

A comparison of the total value of the product turned out shows equally 
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striking differences between the above dates. In 1900 the total was 
$13,040,013,638, while in 1890 it was $9,372,437,283, and in 1880 $5,369,579,191. 
The number of establishments has also increased, although there has been 
exceedingly extensive consolidation of industrial concerns. In 1900 there were 
512,726 establishments, in 1890 355,415 and in 1880 253,852. 

The following summarization is made in the Financial Chronicle of the 

leading items in aggregates for the last six census periods: 
No. of No. of 

Establish- Wage Total Wages Gross Value 
Year— ments. Capital. Earners. Paid. of Products. 
1850... 123,025 $ 533,245,351 957,059 $ 236,755,464 $ 1,019,106,616 
1860... 140,433 1,009,855,715 1,311,246 378,878,966  1,885,861,676 
1870... 252,148  2,118,208,769 2,053,996 775,584,843  4,232,325,442 
1880... 253,852  2,790,272,606 2,732,595 947,953,795  —-5,369,579,191 
1890... 355,415 6,525,156,486 4,251,613 *1,891,228,321 9,372,437,283 
1900... 512,726 9,874,664,087 5,321,087 *2,330,273,021 13,040,013,638 

*In addition 461,009 salaried officials, clerks, etc., were reported in 1890 
receiving $391,988,208 in salaries, and in 1900, 397,730 receiving $404,837,591 ; 
at previous Census periods this item was not reported separately. 

The total gross value of products for1900as indicated in the statement shows, 
according to the Census Statistician, a duplication of products, that is products 
finished by one manufacturing establishment becoming materials of other con- 
cerns, and in this way being utilized several times. This gross value, however, 
according to the Statistician represents the commercial transactions involved in 
these manufacturing enterprises, and indicates about the volume of the internal 
trade of the country, excluding the retailing of the products manufactured. 


BANK FACILITIES BY TELEPHONE. 


A novel device for avoiding the imposition of New York clearing house 
charges for the collection of country checks has been adopted by two or three 
trust companies located in suburban territory. The practice as followed applies 
to very profitable business and involves giving a customer credit at a New York 
bank for funds deposited in some New Jersey point. As admitted by a director 
of one out of town trust company the procedure follows this order: 

A man deposits $10,000 in a trust company located thirty miles from New 
York. On opening his account he is given two check books, one on the out of 
town trust company, the other on a New York bank with whom he has no direct 
relation. The bank is immediately advised to honor the checks that he draws, 
charging their amount daily to the trust company’s account. This done the man 
checks at pleasure upon his New Jersey funds, the New York bank notifying 
the New Jersey trust company each night by telephone how the account stands. 


Vou. XXIV—No. 2—4. 
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BRANCH BANKS AND THE CURRENCY PROBLEM. 


The banking interests, like all other important interests of the country, are 
suffering from too much, as well as too little, legislation. National banks are 
not allowed to establish branches, while the law as to reserve tends to weld the 
system together and prevent a bank from going into the state system, where 
branches may be allowed. The large banks in metropolitan centers, with large 
capital, easily increased as occasion may require, large deposits, large resources, 
following a natural economic law, would establish branches and agencies 
throughout this country and other countries, according to the magnitude of 
their business, and according to the business advantage and probable profit which 
each locality might offer. In this way the capital of our money centers would 
be profitably employed, with corresponding advantage to the various interior 
localities during the periods of their greatest business activity when commercial 
needs exceed the resources of local institutions. Such a system would strongly 
tend to equalize the rates of interest throughout the country, and by so doing 
minimize sectional feeling which now exists and is largely predicated upon 
money conditions. Such a system would insure comparatively few large banks 
with branches throughout the country. This would insure the best kind of 
competition between strong and resourceful institutions. The central institu- 
tion controlling the resources of the system could bestow its credits where demand 
was greatest, thus realizing the best returns upon its funds and affording the 
public best service by dispensing its credits where most needed. Such institu- 
tions would be splendidly equipped for furnishing a bank note currency. 

There are three central reserve cities, New York, Chicago and St. Louis, re- 
quired by law to keep a cash in bank reserve equal to twenty-five per cent of 
their deposits. There are twenty-nine other reserve cities, each with a popula- 
tion exceeding fifty thousand, required to keep twenty-five per cent reserve 
against deposits, one-half cash in bank and one-half may be with approved 
reserve agents in central reserve cities. All other banks are required to keep 
six per cent cash in bank reserve and nine per cent may be with approved agents 
in some reserve city. In the smaller towns and cities the greater percentage 
of actual currency is used. They cannot transact their current business with a 
cash reserve of less than six per cent of their deposits. The present law is no 
restriction at all. If the purpose of the law was to strengthen banks it would 
be better to require reserve cities to keep fifteen per cent and the smaller towns 
ten per cent cash in bank reserve and leave the balance to be maintained with cor- 
respondents regulated by the necessity of protecting their drafts and other consid- 
erations. Only a national bank can be a reserve agent of another national bank. 
This provision of the law keeps the larger banks of our cities in the national 
system, as it is deemed more advantageous to be the correspondent of interior 
banks than to establish branches, as might be done under some state laws. Then, 
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too, banks not only deal in credit, but subsist upon credit, and a bank would 
experience difficulty in commanding entire public confidence while doing what 
institutions organized under the national law are forbidden to do. 

As I have stated before, banking, like all other branches of business, follow- 
ing a natural law, would seek to extend the fiend of its labors and increase its 
returns by the establishment of branches and agencies. This is shown by the 
experience of other nations and by the experience of our own states prior to 
1860. In nothing is it more strongly shown than by the efforts at present mak- 
ing to indirectly accomplish the benefits attendant upon branch banking by pur- 
chasing control of or an interest in other banks, which many of our leading in- 
stitutions are doing at the present time upon quite an extended scale. We also 
read of holding companies and trust companies organized under the laws of the 
different states for the avowed purpose of acquiring and holding stocks in dif- 
ferent institutions throughout the country. The counterfeit is the strongest en- 
dorsement that can be given to the genuine. 

The prohibition against the establishment of branches and the desirability 
of close affiliation are developing rapidly a system of joint ownership in banks. 
To what extent it may be carried, and how successful it may be as a business 
venture to the investors, and whether it shall increase or diminish the ability of 
such institutions to serve the public, remains to be seen. Such institutions, 
owned by strong people and in the hands of conservative managers, could cer- 
tainly render the public great service. If, however, the stock of one institution 
be purchased with money borrowed in other of the affiliated banks, it might be- 


come in troublesome times a source of danger. In no case can separately organ- 
ized banks, maintaining separate and distinct corps of officers and organiza- 
tion, be as economically managed as a single bank with branches, nor can they 
be managed with the same facility, using their funds where most desired, and 
transferring the same from locality to locality in accordance with the public 
need. ‘ 


It is an unquestioned function of government to provide its citizens with 
currency—money. Money is the ingredient that assimilates all business trans- 
actions, reduces all barter to a common unit—a common denominator—and per- 
mits set-off and payment of balances. In respect to circulating medium, as with 
transportation, experience shows that this function of government can best be 
exercised conjointly with private enterprise—the banks. The best results in gov- 
ernment seem to be obtained where paternalism is reduced toa minimum. The 
proper money function of the government is set forth in the Constitution. It 
is given the power to coin money and regulate the value thereof—a power with- 


held from the states—and there, I believe, its function of creating money should 
end. 


Secretary Gage recommends branch banking as the most potent remedy for 
many of the evils of banking, but alleges that public sentiment will not tolerate 
it, and therefore seeks to approximately accomplish its advantages by indirection. 
He also seeks to do away with the arbitrary and harmful disturbance of busi- 
ness affairs occasioned by our sub-treasury system. The taxes derived from 
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customs and internal revenue are paid into the Sub-Treasury, the amount being 
thus withdrawn from circulation. These funds can only be again brought into 
circulation by payment of some indebtedness or obligation of the Government. 
Whenever the taxes collected exceed the disbursements, currency is absorbed, and 
the volume available for commercial transactions is thereby reduced. The ex- 
cess of income over expenditures for the present year is estimated at one hun- 
dred million dollars. To obviate the disastrous effect upon trade caused by the 
locking up of such a very large sum, the Treasury is at present carrying $111,- 
000,000 in depository banks. 

The scheme of Secretary Gage, as elucidated by subsequent utterances, is 
substantially as follows: He suggested a federated bank, and used the Federal 
Government in its relations to the state and local governments to illustrate his 
banking idea. He would take, for instance, the four thousand odd national 
banks of the country, with their capital exceeding one billion dollars, and let 
each bank subscribe to the stock of the central or federated bank in proportion 
to its capital, say 5 per cent. That would create a central bank, with a capital 
of fifty million dollars. Let this bank be controlled by a board of directors 
elected by the stockholding banks, each $1,000 being entitled to one vote—the 
central bank to keep accounts and do business with the stockholding banks only ; 
that is, it would be a bank of banks. It might, perhaps, be allowed to loan its 
funds upon demand upon collateral in order to increase its profits when there 
was no demand for funds on the part of any of its constituent banks. The bank 
not to receive the accounts of corporations or individuals, but to be essentially 
a bank of banks—to be a depository of the public moneys of the Government, 
thus doing away with the sub-treasury system and keeping the funds of the Gov- 
ernment in commercial channels, instead of locking the same up as now—this 
central bank to have supervision over its constituent members or stockholders, 
with the power to make examinations as now exercised by the office of the Comp- 
troller of the Currency—to have the right to issue bank-note circulation against 
its general assets or its credit, and in times of necessity to be allowed to issue, 
with a capital! of fifty million dollars, two hundred million dollars of circulating 
notes—the Government not to be represented in the directory or official man- 
agement of the institution—such a bank to have branches at important points, as, 
for instance, where the Sub-Treasuries or mints exist at the present time. Such 
a bank would undoubtedly do away with the principal difficulties and dangers 
attendant upon the present sub-treasury system. It would also furnish a cur- 
rency good beyond peradventure and elastic—responsive to the needs of busi- 
ness. But if authorized, would it succeed? 

The individual localities throughout the country have no surplus money to 
invest in the stock of a central banking institution, and if the individual banks 
throughout the country are to be pro-rata stockholders in a central bank, they 
would be at least pro-rata claimants for the favors of such bank, and probably 
would claim its consideration in a much greater proportion than their stock- 
holdings or deposits would warrant. The principle underlying this scheme is 
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the converse of the principle underlying branch banking. Instead of the money 
centers furnishing capital to the country at large, the country at large is to 
furnish the capital of a central bank. The resources of the proposed institution 
would consist of its capital, Government deposits, and more or less deposits from 
its banking stockholders, and circulating notes. Would such an institution allow 
interest upon daily balances, and if not, to what extent would the banks of the 
country maintain balances with it? To what extent would its business harmon- 
ize with, or be in rivalry with, the business of its constituent owners? Even 
without other resources than its capital, Government deposits, and its power 
to issue circulating notes, it would be a very powerful factor in the commercial 
affairs of the country. By extending credit to its constituent members, it would 
reach all parts of the country, and if it did not allow interest upon daily bal- 
ances it could afford to adopt a conservative course as to investments, content- 
ing itself with a lesser rate and enjoying greater security. 

The joint ownership of this central bank might insure harmony of relations 
between itself and its stockholders; on the other hand, importunate claimants 
for undue consideration on account of fancied political or sectional claims, be- 
cause of the Government deposits which the institution would control, might 
lead to dissatisfaction and possibly bad investments. Such an institution, in 
possession of Government deposits, would be measurably the custodian of the 
public credit, and must at all times be ready not only to honor the Government’s 
demand for funds, but make a public showing of its assets which would inspire 
confidence in its liquid condition, both at home and abroad. Would it not 
necessarily be constrained to loan its funds largely upon the quickly convertible 
securities of our business centers? In its practical workings, would it not be 
a disappointment to the rural interests of our country ? 

Banking is based upon reciprocity. Every individual or corporation main- 
taining a bank account has a banking equity proportioned to the value of that 
account, which must be recognized in the form of loans or discounts or other ac- 
commodation when required. Otherwise the account would seek a home else- 
where. The exchanges of the country could be liquidated and reduced to cash 
much more quickly and economically by the clearing houses of our different 
cities than by the individual banks. It would be a saving in clerical labor, post- 
age, and otherwise, if the clearing-house of New York were to send to the 
clearing-house of Chicago all the items for the day, payable at Chicago and the 
immediate territory for which it collects, instead of having those items sent, as 
now, by the 140 banks now directly or indirectly clearing through the New 
York clearing-house. Each individual bank, however, does and will continue to 
send its items to its representatives in Chicago, because the handling of those 
items is an advantage to its Chicago correspondent, and brings reciprocal busi- 
ness in exchange therefor. This principle of reciprocity, or selfish interests, 
which prompts each institution to direct its business in channels which will 
bring business in return, would in a measure militate against the success of the 
proposed federated bank. 
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Mr. Gage’s suggestions literally carried out would amount to a practical 
consolidation of the banks. I think the interest of the country in banking, as 
in all other business, will be best conserved by a wholesome rivalry and compe- 
tition. Mr. Gage’s suggestions should be judged leniently, however. He recog- 
nizes a public prejudice against branch banking, which is the natural outgrowth 
of forty years’ experience with such a system under the ban of our national 
laws. He asserts this prejudice or conviction on the part of the public to be in- 
surmountable, and seeks by indirection to approximate the advantages of such 
a system. That may justify his attitude in dealing with Congress, but in an 
academic discussion we should insist upon what we believe to be right. 

No locality is more in need of an elastic currency system than the city of 
New York. Heretofore, in times of money stringency, resort has been had to 
clearing-house certificates to afford relief. Clearing-house certificates are an obli- 
gation, issued by a clearing-house to members of that association, secured by a 
deposit of their assets, with a 25 per cent margin. These certificates are receiv- 
able in the settlement of balances at the clearing-house. They amount to a 
suspension of specie or currency payment, as between banks, and so far as the 
checks of individuals or corporations which pass through the clearing-house are 
concerned, they amount to a suspension of currency payment as between indi- 
viduals. In 1893 such certificates were issued to the banks of this city by the 
clearing-house, amounting in the aggregate to $41,490,000. They afforded very 
great relief to the commercial interests of the whole country. The conditions 
at that time were unique. Business conditions were good generally, and the 
panic was brought about wholly by a distrust of the credit of the Government, 
and the fear that the country was going upon a silver basis. The time has gone 
by when clearing-house certificates may be safely availed of in the city of New 
York. They would materially impair our national prestige as a money power 
in the world of finance and depreciate our securities as a nation. They would 
materially injure the banking and commercial interests of our city. Any tem- 
porary relief they might afford would be presently more than offset by the di- 
version of remittances from interior and Western towns which would send their 
deposits to Chicago and other cities where currency payments were maintained. 
The commercial welfare of New York demands that the public be taught—not 
only our own country, but the world at large—that their money is nowhere 
safer than in this city, and that it will be returned when called for in any form 
of payment which may be required. Panic means business paralysis. The fear 
of loss induces people to lock up their money and withhold credit, and stagna- 
tion naturally ensues. The only way possible for relieving such a condition of 
affairs is to move the products of the country, be it wheat, cotton, iron, steel, in 
fact, all merchandise, to the markets of the world, in order to realize their value, 
thereby relieving the stringency and restoring a normal condition of affairs. 
In the hands of the producers these commodities must be paid for in money. 
The field-hand, the factory-hand and labor generally require to be paid in money. 
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Actual currency must perform this function. As a debtor nation in the past it 
was very well to tide over temporary embarrassment with clearing-house certifi- 
cates. As a creditor nation, doing business on our own capital and furnishing 
capital to others, we must have a currency adequate to all needs. 

Shortly after the panic or currency famine of 1893, by means of extensive 
correspondence with every considerable place in the country, I obtained statistics 
which justify the estimate that there was issued, of clearing-house certificates 
used in settlement between banks, of certified checks, certificates of deposit and 
cashiers’ checks, in round amounts (as one, five, ten, twenty and fifty dollars), 
due bills from manufacturers and other employers of labor, and clearing-house 
certificates, in round amounts (in the case of Birmingham, Ala.,as small in amount 
as twenty-five cents), all designed to take the place of currency in the hands of 
the public, an amount in the aggregate of one hundred millions dollars. 

Clearing-house certificates, issued and used in settling debit balances to a 
clearing-house were in no wise prohibited, but all of the above-described evi- 
dences of debt which were issued to circulate among the public as money were 
clearly subject to the 10 per cent prohibitive tax which was enacted for the pur- 
pose of getting rid of state bank circulation. This temporary currency, how- 
ever, performed so valuable a service in such a crucial period in moving the 
crops and keeping business machinery in motion that the Government, after due 
deliberation, wisely forbore to prosecute. In other words, the want of elasticity 
in our currency system was thus partially supplied. The Government was pow- 
erless to afford relief. Our currency was as unresponsive to the wants of trade 
as the pyramid of Cheops. Some banks borrowed United States bonds from sav- 
ings banks and other institutions and took out circulation, but no bank could 
buy bonds and take out circulation without aggravating instead of relieving the 
money stringency. 

What we need is legislation (or relief from legislation) that will permit 
banks to do within the law and under wholesome regulations precisely what the 
banks, under stress of necessity, did in 1893 in contravention of law. A bank 
note is not money. It is a substitute for money—a non-interest-bearing obliga- 
tion of the banks to pay to the bearer a certain amount in legal-tender money 
upon demand. It should not be a legal tender; the legal-tender quality would 
tend to prevent its return for redemption, and thus impair its elasticity. Called 
into existence by some commercial need, local to the bank of issue, it should ap- 
pear and disappear at the beck and nod of commerce. 

The Imperial Bank of Germany is authorized to issue uncovered notes to 
the amount of 450,000,000 marks. All notes issued in excess of this limit must 
have an equal amount of cash held against the same in the reserve. The bank 
may, however, exceed the limitation of the cash reserve by paying into the Im- 
perial Treasury a tax of 5 per cent on the surplus issue, providing, however, 
that the bank shall maintain at all times a reserve, exclusive of the notes of 
other banks, equal to one-third of its notes in circulation. During the acute 
financial stringency which existed in Germany last year, and from which it has 
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not yet wholly recovered, the Imperial Bank issued over 100,000,000 marks in 
excess of the limitation of the cash reserve, upon which it paid a 5 per cent tax 
into the Imperial Treasury. Such circulation, so taxed, could hardly be profit- 
able to the bank, and yet it afforded very great relief to the business interests 
of the empire. Imagine what financial disasters might have ensued had their 
currency laws been similar to our own. Imagine the advantages to our own 
country of such a superior currency system, compared with our rigid laws, modi- 
fied only by clearing-house certificates, limited in their use to bank settlements. 

Mr. Gage, in his last report to Congress, recommended: “That any national 
banking association which shall deposit 30 per cent of its capital in the form 
of United States bonds at their par value, and 20 per cent of its capital in United 
States legal-tender notes with the Treasury of the United States as security there- 
for, shall be entitled to issue its circulating notes to an amount equal to its 
paid-in and unimpaired capital. In addition to the deposit of security so re- 
quired, banks permitted to issue notes as above shall pay semi-annually to the 
Treasurer of the United States, in trust, an amount equal to one-eighth of one 
per cent on their capital stocks, respectively, such payments to constitute a ‘guar- 
antee fund’ for the protection of the note of any bank which, by reason of in- 
solvency, shall become unable to pay its notes on demand.” This proposition 
contemplates a partial retirement of the greenbacks, and authorizes credit cur- 
rency equal to 50 per cent of a bank’s capital. 

Recently the chairman of the Committee on Banking and Currency of Con- 
gress has introduced into that body a comprehensive scheme for currency reform. 
It does away with the office of Comptroller of the Currency, as now constituted, 
and substitutes in place thereof a board consisting of three members. Banks 
are to assume the current retirement of $130,000,000 of the outstanding United 
States notes, commonly called greenbacks; the Government, coincident there- 
with, is to retire $65,000,000, leaving only $151,000,000 outstanding. In grad- 
uated amounts, covering a period of five years, the banks which assume the cur- 
rent redemption of United States notes may take out asset circulation equal to 
60 per cent of their paid-up, unimpaired capital, and thereafter a provision is 
made for an emergency circulation, subject to an increased rate of taxation. The 
country is divided up into clearing-house districts with reference to note redemp- 
tion. A guarantee fund is provided by taxation to redeem the notes of insolvent 
banks. The Secretary of the Treasury is authorized to deposit Treasury funds 
in excess of $50,000,000 (not including the $150,000,000 gold reserve) with the 
national banks, which are required to pay interest at the rate of one per cent 
per annum. Silver dollars are made interchangeable with gold. Branch bank- 
ing is authorized. The effect of such a comprehensive measure is to unite, in 
opposition to the enactment of the proposed law, all elements who are opposed 
to any one of its provisions. It concentrates and unites the opposition, and ren- 
ders the success of such a proposition more than doubtful. 

The greenback was one of the instrumentalities for putting down the rebel- 
lion. Its use, its legality, its continuance, were questioned by many and vio- 
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lently assailed by those people least in sympathy with the prosecution of the war, 
and by the people of the reconstructed states since the termination of the war. 
Thus the patriotic sentiment of the country was arrayed in support of the green- 
back. It has received something of the veneration accorded to the old soldier. 
It 1s regarded as cheap money by the populace generally, and good beyond ques- 
tion because it is a direct obligation of the Government. Its hold upon public 
sentiment is so great as to determine in advance the fate of any bill looking to 
its retirement. And yet it seems impossible for any public official or representa- 
tive to propose any scheme of currency reform without handicapping his proposi- 
tion with provisions looking to the retirement of the greenbacks. It seems to 
me that the wise course to pursue, and the practical method of accomplishing 
results, would be to formulate a bill authorizing asset currency simply. Predi- 
cate such action upon the necessity and desirability of having a currency respon- 
sive to the needs of commerce, that can increase in volume as the population and 
volume of the business of the country as a whole increases. Let such a currency 
be once established and in practical operation vindicate its safety and utility, 
then public sentiment will readily accommodate itself to the idea of the retire- 
ment of the greenbacks.—A. B. Hepburn. Address before Academy of Political 
Sciences, New York City. 


PUBLICITY IN CORPORATION ACCOUNTS. 


The demand for publicity with respect to the accounts of large corporations, 
commonly known as trusts, is being urged in Congress, not only by the Demo- 
cratic members, but by members of the administration party as well. Several 
bills looking towards the accomplishment of this end are at present pending. So 
far these measures have been promptly sidetracked by the Judiciary Committee 
of the House, but there are some determined members back of them who are re- 
solved to secure some legislative action along this line. Less has been heard 
of this demand for publicity of late than was formerly the case, but there is 
little doubt that the idea is a popular one. 

While the suggestion is in itself attractive certain difficulties present them- 
selves when it is endeavored to work ou‘ a law which shall be something more 
than a dead letter. Two things are essential for the success of such a measure. 
It must not be too radical in the innovations it presents, and it must provide 
proper machinery for the carrying out of such regulations as it adopts. 

A measure of this kind must of necessity be technically perfect. It is 
necessary to avoid the very common error of requiring too much. A system 
which should demand the publication of all the details of a great business would 
have the effect of unfairness, as commercial success so often depends on the appli- 
cation of perfectly legitimate trade secrets and special methods. On the other 
hand a measure which should demand the publication of merely general items 
would of necessity be of little or no value. To be successful a law of this char- 
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acter must strike a fair and effective medium. With respect to the first condition 
it is doubtful if a system of inspection could be instituted which would get at 
all the facts. The broad application of such a scheme as that now applied to 
national banks is not feasible. It would entail a large outlay for its maintenance, 
and would need to be much more complex. The business of banking is to a 
large extent confined to certain limits and methods in banking institutions are 
largely similar, competition being therefore freer than in the commercial field. 
Further the essentially reasonable feature of our present system of national bank 
examinations is that the investigation of accounts goes no farther than is neces- 
sary to assure the soundness of the institution. A law providing for publicity 
of corporation accounts should have this same quality of fairness, and should 
have some definite purpose. To the average man nothing is more repugnant than 
the collection of a mass of material which is to be put to no specific and profitable 
use. Such a measure must therefore appeal to the public sense of fairness and 
must have some other end in view than the support of a mere outcry against cap- 
italistic combinations. 


DECREASE IN STOCK TRADING. 


Trading in stocks has been at a low ebb this year as compared with the 
enormous total shown in the transactions of last year. For the five months 
ending with May transactions in stocks on the New York Stock Exchange 
reached a total of only 78,102,962 shares as compared with 146,553,894 shares 
for the corresponding five months of last year. The trading in bonds, how- 
ever, has made a more favorable comparison. In the five months ending with 
May transactions were shown of $425,452,400, as compared with $552,845,200 
for the corresponding period in last year. 

The following table shows the sale of stocks and bonds for five months 
in 1902 as compared with the corresponding five months in last year. 

STOCKS (Shares). 
1902. 1901. 
January :. .14,834,129 30,631,350 
February 13,021,135 21,681,202 
11,985,256 26,800,533 
24,311,654 42,148,408 
13,950,788 25,292,401 


146,553,894 


1901. 
$ 94,965,000 $ 93,975,300 
84,559,800 103,196,900 
66,735,200 129,540,500 
115,336,900 116,231,500 
63,855,500 109,901,000 


Es venient $425,452,400 $552,845,200 
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UNFAVORABLE LABOR CONDITIONS. 


The strike of the anthracite coal miners came at a time of unexceptional ac- 
tivity in all avenues of trade, when general industrial conditions can least afford 
the necessity of economizing in their coal supply. The conditions of trade and 
the general necessities of the industrial world apparently are factors taken 
into consideration by the labor unions. 

The present labor trouble has been decidedly embarrassing to the interests 
of the public, and for that reason it might have been expected that the labor 
leaders, coincident with the inauguration of the strike, would have given to the 
world the motives for such a movement. But so far this information has been 
withheld and practically everyone is in the dark as to the underlying reasons. 

One of the fairest discussions concerning this strike is indulged in by 
Dr. Peter Roberts, of Scranton, Pa., who has made personal investigation. He 
suspects that the real motive for the strike, and his argument is easy to believe, 
is to prevent the disruption of the miners’ union. He says: “The leaders of the 
miners’ organization are kept busy devising means whereby the interest of the 
members in the union may be maintained. Indifference, dissension and jealousy 
are constantly invading its ranks. During the last year, when the industry 
was to a great extent peacefully conducted, the interest flagged. About twenty 
per cent of the men refused to pay their dues, and another twenty per cent 
perfunctorily paid their money and took no interest in the organization. When 
the last convention was called and rumors of conflict filled the air, the delin- 
quents soon fell into line. The union is only interesting to a large number 
of its members when a conflict is impending.” 

Dr. Roberts says further that he admits the demands of the strikers are 
often intolerable to the operators, and are generally made for “direct personal 
gain.” “The evils which are to fall upon these communities in the future will 
arise because men are ‘unable to sit still in a room.’ Local unions are not 
trained to discuss patiently, adopt calmly, and execute bravely, plans for the 
amelioration of mine employes. Their minds constantly dwell upon immediate 
personal advantage, either in shorter hours of labor or increased pay. Material 
interests seem to be the pivot of all their movements. They demand immediate 
action with a view to direct personal gain. The future welfare of the industry, 
the difficulties and outlays of operators, the conditions of the trade, and the 
intellectual and moral elevation of the mine employes are seldom thought of. 
As long as this is the case, whatever advantage the workmen may gain will be 
only temporary, for they do not manifest the wisdom of wise builders who lay 
deep the foundation and exercise such forethought as will assure them continued 
peace and prosperity.” 
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NEW YORK TRUST COMPANY DEPOSITS. 


According to their returns of June 30th last, it is obvious that it is a ques- 
tion of a short time only when the trust companies of New York City will super- 
sede national banks from the standpoint of deposits. It is safe to say that the 
remarkable record of expansion reported is due largely to the shifting of accounts 
from banks to trust companies. The latter institutions, as is well known, are not 
required by the laws of the State of New York to maintain a fixed percentage of 
cash reserves against deposits ; their tax liabilities are small as compared with the 
national banks, and the scope of their business operations seems unlimited. New 
York trust companies enjoy nearly all the privileges accorded to national banks, 
and at the same time escape many burdens that fall to the lot of the latter institu- 
tions. In brief, the light restrictions placed on trust companies enable them to 
offer superior inducements for new business. On the other hand, the banks are 
forced to limit their interest payments on interior deposits to 2 per cent., paying 
nothing on active accounts. The majority of trust companies in New York pay 
from 2 to 4 per cent. to their depositors. 

The deposits of the trust companies of New York State are now greater than 
ever before in history, their growth during the past ten years having continued at 
a rapid rate, without interruption. From January 1st to July 1st of the current 
year, they report an increase of nearly $110,000,000. On July 1st their resources 
stood at $1,078,212,685, which compares with $579,205,442 on January 1, 1899, 
and $280,688,769 on January 1, 1891. 

No pronounced increase was noted from January 1, 1891, to January 1, 1897, 
the combined resources of the trust companies on the latter date aggregating 
$396,742,948. Deposits of the New York State trust companies on July 1, 1902, 
were $887,001,689, as compared with $523,541,570 on January 1, 1900; $383,- 
328,725 on January 1, 1898, $285,741,794 on January 1, 1895, and $211,320,275 
on January 1, 1891. It is interesting to note that the net deposits of the New 
York Clearing House banks at the present time exceed deposits of the trust com- 
panies on July 1st last by less than $66,000,000. Cash on hand and on deposit 
reported by the trust companies of New York State on July 1st last aggregated 
$129,000,000, or less than 15 per cent. against deposits. The New York Clear- 
ing House banks, as is generally known, are required to carry a reserve of 25 per 
cent. against deposits. Still more interesting is the fact that on June 30th the 
New York trust companies carried less than $10,500,000 cash in their own vaults. 
From the foregoing statistics the influence of the trust companies on the money 
market becomes apparent. New York trust companies, according to the reports 
of July 1, 1902, had outstanding $603,436,621 in loans, which compares with 
$169,894,938 on January 1, 1897; $328,143,588 on January 1, 1900, and $540,~- 
208,706 on January 1, 1902. 
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HOLDING COMPANY FOR BANK STOCKS. 


Plans are now being considered for the formation of the security holding 
company, which will buy stocks of banks throughout the country, thus effecting 
what is practically a chain of branch banks throughout the United States. The 
plans have not been sufficiently perfected to make public any details as to the 
capital, the territory in which investments will be made, or the exact manner 
in which the new company will be operated. There are two plans being consid- 
ered. One is the acquiring of a majority of the stock in a series of banks 
throughout the country, thus giving the Security Holding Company absolute 
control of these properties. The other plan is to acquire only a small amount 
of stock in each institution, no attempt being made to obtain control. In the 
event of the latter plan being adopted all the security holding company would 
ask would be representation on the Board of Directors and the privilege of nam- 
ing the banks in Chicago and New York which would handle the accounts of 
the smaller institutions. 

One objection to the taking over of absolute control of the banks in the 
smaller towns would be the necessity for putting the control of the properties 
into the hands of local boards of directors, whose interest would be only nomi- 
nal. It is feared that in this event the directors having only a small interest, 
and, therefore, a small part of the profits, might conclude it would be more 
profitable, in view of the fact that they would control most of the business, to 
withdraw and set up a rival institution. On the other hand, if the directors 
held a majority of stock the profits accruing to the Security Holding Company 
would be small. It would be building up a property for other people. 

The present plan is to interest in the new company bankers in New York 
and Chicago, who would jointly furnish the money needed to buy the stocks, 
and would thus be enabled to throw the accounts in New York and Chicago to 
those institutions in which they were interested. It is understood plans have 
already progressed to a point which insures the completion of the deal and that 
a big Chicago bank has already offered to provide one-half of the money needed 
for carrying it into execution. 

The effect of such a plan would be to practically bring about a system of 
branch banking without the necessity of having the national banking law 
amended. There is a good deal of opposition to branch banking, as was shown 
in the recent convention of bankers in Kansas City. The plan of having a 
security holding company, it is believed, will overcome all the objections that 
have been raised. 
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CONVERTIBLE BONDS REVIVED. 


One of the most interesting develop- 
ments in recent railroad finance is the 
rise into prominence again of the con- 
vertible bonds. The issuing of converti- 
ble bonds was a common occurrence thirty 
and forty years ago. The credit of the 
railroads of the country was not then es- 
tablished on the basis which it is at the 
present time, and the management of the 
different companies were forced to use 
the greatest ingenuity to make their se- 
curity issues attractive to the investor. 
The giving of a large bonus in common 


stock to each purchaser of a bond was 


not unsual. 

The purchase of railroad _ securities 
forty years ago, even of first mortgage 
bonds, was to a large extent a pure spec- 
ulation. The movement of traffic to the 
world’s markets had not settled down 
into those well defined channels which 
they have at the present time. The earn- 
ings of the railroads fluctuated widely 
and even such a system as the Pennsyl- 
vania railroad, occupying the heart of the 
wealthiest section of the country, was un- 
able to maintain its dividends at the same 
rate for any three years in succession. 
For that reason even the bonds of a com- 
pany took on something of a speculative 
character. 

It was out of these conditions that the 
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issuing of convertible bonds by the rail- 
roads arose. The investors were offered 
a bond with a fixed guaranteed interest 
and were also given the privilege to 
convert their holdings into the stock of 
the company, and thereby secufe a larger 
return, should the earnings of the com- 
pany prove as favorable as expected by 
the promoters. St. Paul, Burlington, New 
Haven, Reading and Erie were among the 
prominent systems which issued converti- 
ble bonds during the seventies. 

From some reason, however, the issu- 
ing of convertible bonds became unpop- 
ular. During the ten years previous to 
1900 there was hardly a single issue of 
bonds of any amount bearing the con- 
vertible privilege. 

The recent rise into prominence of is- 
sues of convertible bonds is therefore all 
the more notable. Baltimore and Ohio 
in 1901 issued $15,000,000 of 4 per cent 
convertible debentures. This was fol- 
lowed shortly afterwards by an issue of 
$100,000,000 of convertible bonds by the 
Union Pacific. Pennsylvania recently is- 
sued of $50,000,000 of bonds bearing the 
convertible privilege. Colorado, Fuel 
and Iron is the most notable example 
among the industrials to attach the same 
right of conversion to its bond issue. 

This somewhat general return to the 
issuing of convertible bonds during the 
last two years is undoubtedly due to the 
large amount of securities which have 
been placed upon the market during this 
period. The supply of securities issued 
to investors has been considerably in 
excess of the demand. This has forced 
each railroad property to make its par- 
ticular issue as attractive to the investor 
as possible. With so many bonds of 
unquestioned value being offered to the 
public it has required something more 
than a guaranteed yield to render an is- 
sue of any amount an immediate suc- 
cess. It is largely out of this condition 
existing in the investment market that 
such a larger number of the bonds issued 
during the last two years have been con- 
vertible issues. 


The Citizens’ National Bank has been 
organized in Joliet, Ill., and will be ready 
for business about September ist. The 
application for a charter has been sent 
to Washington. The capital stock will be 
$10v,0v0. Prominent Joliet business men 
are back of the enterprise. This gives 
Joliet four national banks. 












SHOWING OF RAILROAD EARNINGS. 

If railroad earnings can be taken as a 
fair index to general industrial condi- 
tions, the prediction of many presumably 
well-posted individuals that the zenith 
of the present wave of prosperity has 
been reached is unwarranted and incor- 
rect. The steady increases in earnings 
that have been so consistently reported 
by the roads as a whole have been a 
feature of the existing good times, but 
the reports that are made covering the 
first six months of the present calendar 
year not only exhibit large increases 
over previous increases, but do so in 
the face of adverse circumstances that 
generally would have made a large re- 
duction in the railroad tonnage, with con- 
sequent decreases in earnings. 

The event of most consequence to the 
railroads during this time was the ex- 
ceedingly poor crops of last season. This 
item was a very considerable one in the 
tonnage of the roads, as the shortage was 
one of the most pronounced in many 
years. But railroad revenues have not 
only kept up in the face of this, but 
have increased, which is, of course, 
traceable to the great activity in the in- 
dustries throughout the country. Espe- 
cially has this activity been reflected in 
the iron and steel business, which has 
been tremendous. The principal loss in 
the crops was in corn and oats, the for- 
mer yield showing a decidedly large 
shrinkage over the year previous. The 
estimated reduction in the corn crop 
last year as compared with the year be 
fore was some 600 to 700 million bushels, 
and the reduction in the oat crop about 
150 million bushels. In several states, 
particularly Kansas, the corn crop was a 
complete failure. Then there was also a 
comparatively small cotton crop, although 
the damage done here was not nearly as 
severe as in the corn districts. The wheat 
crop was exceptionally large, but the 
benefits, so far as transportation was con- 
cerned, accrued more or less to one group 
of roads. 

A glance at the receipts of agricultural 
products at the Atlantic seaboard will 
serve to show how great was the contrac- 
tion of railway tonnage from this cause. 
The receipts from January 1, 1902, were 
only 86,129,229 bushels, as against 194,- 
900,716 bushels in the corresponding period 
the year before. This shows a loss of 


over 108 million bushels, the larger part 
of which was due to the small corn crop. 
Aside from this adverse feature is the 
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goal strike, which has very materially 
affected the roads in the territory con- 
tiguous to these mines. The Pennsylvania 
railroad, taken as an example alone, 
shows a decrease of over 770,000 tons in 
anthracite shipments. Coupled with these 
factors there might be mentioned the 
bad weather during last February, which 
not only affected the tonnage, but caused 
considerably larger operating expenses, 
and in fact presented most unfre- 
quent obstacles to transportation. 

The total gross earnings of 152 roads 
for the six months of the present year 
aggregate $657,295,289, as against $614, 
932,318 for the same period of 1901, 
an increase of almost $42,500,000. 
This __itotal increase following as 
it does, the steady increases of four 
years back is a most excellent showing 
and a good criterion of general condi- 
tions. 


HISTORY OF A BANK. 


The First National bank has just pub- 
lished a book of interest to the finan- 
cial world entitled, “The History of the 
First National Bank of Chicago.” The 
work has been prepared by Henry C. 
Morris, a Chicago lawyer, under the au- 
thority of the president and board of di- 
rectors of the bank. In addition to be- 
ing a history of the First National bank 
the volume contains a sketch of early 
banking in the United States, and an 
account of western banking under state 
laws. A chapter is devoted to the in- 
ception of Chicago banking, and another 
chapter is given to the national bank- 
ing act. 

The history of an institution like the 
First National bank must necessarily 
contain much of interest in the finan- 
cial life of Chicago, outside of the his- 
tory of the First National bank. In 
addition, fifty or more pages are devot- 
ed to biographical sketches of men who 
are or have been prominent in the city’s 
financial doings. In the back of the book 
is a large folded chart that is unique in 
its idea. It is a sort of family tree, be- 
ginning with the president and showing 
the work of every employe of the bank, 
and just what his connection is with 
his superior officers and his associates. 
All persons connected with the bank- 
ing business, and those interested in it, 
will find this chart worthy of study. It 
furnishes, too, an excellent idea of the 
magnitude of the First National bank. 








BANKERS’ MONTHLY. 


NOTES OF INTEREST TO BANKERS. 


GROWTH IN DEPOSITS. 

Three years ago the national banks 
that could show gross deposits of in ex- 
cess of $5,000,000 numbered less than 
100. According to the statements filed 
with the comptroller of the currency at 
the close of business, July 16th, there 
were 127 national banks each with gross 
deposits in excess of $5,000,000. This 
favorable showing was made, notwith- 
standing the fact that the resources of 
the banks of the reserve cities are gen- 
erally at their lowest in the summer 
months. The president of one of the 
largest banks in the country makes the 
prediction that within the next ten years 
no less than 200 national banks will 
rank among the $5,000,000 institutions. 

It is interesting to note that Pittsburg 
ranks ahead of St. Louis, Cincinnati, 
San Francisco, Cleveland and Brooklyn 
in the matter of $5,000,000 banks. The 
former city has eight banks each of 
which can show deposits in excess of the 
amount mentioned. They are the Farm- 
ers’ Deposit National, $18,478,074; Mel- 
lon National, $13,778,000; First National, 
$12,331,000; Second National, $11,951,000; 
People’s National, $9,158,000; Pittsburg 
National Bank of Commerce, $6,414,000; 
Columbia National, $5,230,000, and the 
Bank of Pittsburg, N. B. A., $5,011,536. 

The growth of the Pittsburg banks 
shows conclusively that the statement 
that the concentration of corporate in- 
terests would be followed by a contrac- 
tion of bank deposits in the cities in 
which the subsidiary concerns of com- 
panies were located was unwarranted. In 
other words, it was believed in certain 
quarters that the banks of Pittsburg and 
other cities would lose the patronage of 
concerns absorbed by combines—as that 
the combinations would do the most of 
their borrowing in New York.  Pitts- 
burg is the home of the constituent prop- 
erties of the big steel combines, and 
the growth of the banks in that city 
is sufficient proof that consolidations 
have not influenced to any material ex- 
tent the shifting of deposits from one 
city to another. In fact the deposits of 
the banks of many of the interior cities 
show a larger proportionate increase 


within the last three years than the 
banks of the city of New York. Of the 
127 national banks in the United States 
that can show gross deposits in excess 
of $5,000,000, thirty-five are located in 
New York, twelve in Boston, twelve in 
Philadelphia, ten in Chicago, eight 
in Pittsburg, six in St. Louis, 
three each in Kansas City, Den- 
ver, Cincinnati, Indianapolis, San Fran- 
cisco, Detroit and St. Paul; two each in 
Milwaukee, Albany, Baltimore, Minne- 
apolis, Omaha, Cleveland and New Or- 
leans, and one each in Buffalo, Scranton, 
Jersey City, Portland, Ore., Washington, 
Pueblo, Duluth, Newark and Brooklyn. 
The National City Bank of New York 
heads the list with $144,206,005, and the 
National Bank of Commerce, New York, 
comes next with $95,605,101. The gross 
deposits of the larger banks follow in 
their order: First National, Chicago, 
$93,157,959; Hanover National, New York, 
$81,805,331; First National, New York, 
$78,789,065; National Park, New York, 
$76,258,450; Western National, New York, 
$61,647,707; Chase National, New York, 
$56,469,328; Corn Exchange National, Chi- 
cago, $47,776,211; National Bank of Com- 
merce, St. Louis, $46,869,328; National 
Shamut, Boston, $45,876,656; Continental 
National, Chicago, $42,276,445; Fourth 
Street National, Philadelphia, $34,048,430; 
Fourth National, New York, $33,644,852; 
Bank of New York, N. B. A., New York, 
$32,288,912; American Exchange National, 
New York, $31,891,700; Commercial Na- 
tional, Chicago, $30,750,877; National 
Bank of Commerce, Kansas City, $30,214,- 
202; Chemical National, New York, $28,- 
927,162; Philadelphia National, Philadel- 
phia, $27,699,982, and Importers & Trad- 
ers’ National, New York, $23,796,727. 
The banks in Chicago, with gross de 
posits in excess of $5,000,000, follow: 
First National, $93,158,000; Corn Ex- 
change National, $47,776,000; Continental 
National, $42,276,000; Commercial Nation- 
al, $30,751,000; Chicago National, $19,- 
213,000; National Bank of the Republic, 
$13,793,000; Bankers’ National, $13,583,- 
000; National Live Stock, $6,807,000; Na- 
tional Bank of North America, $6,103,000, 
and Fort Dearborn National, $5,361,000. 
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NATIONAL BANK STATISTICS. 


The following report has been made 
by the comptroller of the currency re- 
garding the operations of the national 
banks during the fiscal year ending June 
20, 1902. An interesting feature of this 
report is the insignificant number of 
failures during the year, the total being 
only three. During the last eight months 
only one complete failure has occurred. 

“During the year ended June 30, 1902, 
there were added to the national bank 
system 437 national banking associations, 
with aggregate authorized capital stock 
of $30,407,000, and with bond deposit as 
security for circulation of $6,012,750. Or- 
ganizations effected under the act of 
March 14, 1900, with capital stock of 
less than $50,000 (in a large majority of 
cases the capital being $25,000) numbered 
273, with authorized capital stock of $7,- 
247,000, the average capital of these as- 
sociations being approximately $26,540. 
Included in the total number of organiza- 
tions are 164 banks, with total capital of 
$23,160,000, the individual capital rang- 
ing upward from a minimum of $50,000. 

“In connection with the foregoing it 
may be stated that since the passage of 
the act of March 14, 1900, there have 
been organized 1,061 banks, with an ag- 
gregate capital of $62,349,000, and with 
bond deposit of $15,442,500. Banks of 
the smaller class were organized to the 
number of 702, with capital of $18,404,- 
000, and to the number of 359 of the 
larger class, with aggregate capital of 
$43,945,000. 

“During the fiscal year in question the 
net increase of national banking asso- 
ciations was 368, as three associations 
failed, and were placed in the charge 
of receivers and sixty-six closed by vol- 
untary liquidation. Since the establish- 
ment of the system there have been or- 
ganized 6,325 banks, of which 4,546 are 
in active operation, 1,392 placed in vol- 
untary liquidation, and 387 in the charge 
of receivers. 

“While the records show that the to- 
tal authorized capital stock of national 
banking associations has increased dur- 
ing the year from $647,666,695 to $684,- 
061,695, there has been a deduction dur- 
ing that period of bonds on deposit as 
security for circulation of $9,055,700. Cir- 
culation secured by bonds has decreased 
in the sum of $9,651,872, or from $323,- 
890,683 to $314,238,811. 
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“Circulation outstanding secured ky 
lawful money ‘depusited with the trezs- 
urer of the United States on account of 
failed and liquidating banks and thvse 
reducing their circulation, has increased 
from $29,851,503 to $42,433,280, whicn has 
resulted in a net increase of outstanding 
issues secured both by bonds and law- 
ful money of $2,929,905. 

“The material changes in denomina- 
tions of notes outstanuing are confined 
to the 5s and to the 10s and 20s. Of 
the bonds on deposit to secure circula- 
tion notes, aggregating $317,163,530, 2 
per cent consols of 1930 amount to $306,- 
008,200, or over 96% per cent of the 
total deposits. The paid in capital stock 
of national banking associations  in- 
creased between April 30, 1901, and April 
30, 1902, to the extent of $30,397,712; sur- 
plus and other profits, $44,958,459; indi- 
vidual deposits, $218,024,746; and total 
resources to the extent of $331,341,084. 
The aggregate resources of reporting as- 
sociations in April, 1901 and 1902, wero 
$5,630,794,367 and $5,962,135,431 respec- 
tively.” 


UNITED STATES 


FIGURES. 


The condition of the United States 
treasury at the end of the fiscal year, 
June 30, 1902, is one of the reflections 
of the remarkable prosperity that is ex- 
isting throughout the country. While the 
accumulation of a government surplus 
has been consistent for the last three 
years, the large gain this year, cuvupled 
with the fact that various expedients 
were resorted to by the secretary of the 
treasury to keep the surplus moneys from 
becoming a menace to the general mone- 
tary conditions, is especially noteworthy. 
Ex-Secretary Gage utilized the surplus 
to reduce the national debt, and in this 
manner disbursed some $70,000,000. This 
policy was not, however, pursued by the 
present finance minister, who has been 
content with placing it in national bank 
depositaries where it can be kept in cir- 
culation and at the same time ready for 
any emergency. 

The surplus this year reaches the sum 
of $92,195,546, while for the fiscal year 
1900-1901 the surplus was $71,142,734 and 
for the fiscal year 1899-1900 $75,267,146. 
The increase this year over last reaches 
the respectable total of $20,000,000, and 
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over the year before amounts to $17,- 
000,000. It might be taken as natural 
that the total this year should be greater 
than last because of a constantly dimin- 
ishing expense account from the war de- 
partment. It must, however, be remem- 
bered that this item, while considerable, 
is offset in part by increased navy ap- 
propriations, and by a material reduction 
in the war taxes. This latter item 
amounted to $40,000,000, and they were 
cut off from the first of July, 1900. While 
this reduction did not really cut off $40,- 
000,000 from the revenues that it did not 
was due to the great activity in industry 
which resulted in heavier taxes. About 
$18,000,000 in internal taxes were cut off 
on the above account, but at the same 
time the customs duties swelled the re- 
ceipt side of the government ledger ma- 
terially. This, taken in conjunction with 
a curtailment of war expenses, smaller 
pension payments and a lower interest 
account, accounts for the surplus. 

The greatest reductions were made in 
the war department, where the expendi- 
tures were cut some $32,500,000. 

The prospect indicates a continuance 
of the excessive receipts over expendi- 
tures, even though the entire war taxes 
have been repealed. This item will agge- 
gate approximately $75,000,000. Had it 
gone into effect last year, however, the 
surplus this year would still have been 
an excellent one. The predictions are 
that the expenses of the government will 
be further reduced this year, although 
extraordinary expenditures such as may 
be occasioned by the purchase of the Pan- 
ama canal are not taken into considera- 
tion. The revenues themselves are, of 


course, dependent on the condition of . 


trade, but there is no immediate pros- 
pect that there will be a setback in these 
general conditions. The increase in the 
revenues has been in great measure due 
to th greatly enhanced value of imports, 
and during the coming year it will not be 
surprising to see these still larger. The 
great activity in the iron and steel bus- 
iness here, where the demand has been 
greater than the productive capacity of 
the mills, has resulted even in importa- 
tion of some iron and steel, the importa- 
tion of pig iron, for instance, having 
been almost 100,000 tons greater than in 
the previous year. 


BANKERS’ MONTHLY. 


BANK CREDIT DEPARTMENT. 


In meeting the demands created by 
the marvelous growth of commerce and 
industry within the last decade, busi- 
ness interests recognized that an organ- 
ized system of credits is an indispen- 
sable safeguard. This truth has long 
since been accepted by the entire busi- 
ness world, as is evidenced by the ex- 
istence of credit departments in all 
large manufacturing and mercantile es- 
tablishments and the prominence given 
to their credit men. 

If the American banker has not de- 
nied the usefulness of the credit depart- 
ment, he has at least been very slow 
in availing himself of this useful auxil- 
iary; and thus we find comparatively 
few banks equipped with a department 
which gives time and thought solely to 
the study and care of credit matters. In 
former days the memory of a bank man- 
ager was the credit file of his institu- 
tion, and his judgment was a_ twin 
brother to his sentiments. 

The increasing volume of business 
and the growing complexity of business 
methods soon made it plain, however, 
that to a modern bank a credit depart- 
ment is as useful as it is to a commer- 
cial establishment. Recognizing this 
some of the larger banks experimentally 
established credit departments, and in 
a rudimentary fashion inaugrated a sys- 
tem of obtaining, classifying and com- 
piling facts which might ultimately 
serve as a basis whereupon to build an 
intelligent and fairly accurate judgment. 

The credit department was placed un- 
der the exclusive care of men who, by 
reason of their mental equipment and 
business experience, seemed fitted for 
the place. Once the idea had struck 
root, various systems sprang up, and 
while to-day the credit departments in 
banks are still in their experimental 
stage and largely make-shifts, there is 
promise that they will ultimately lead 
to results which will have far-reaching 
benefits for customer and banker alike. 

It is fair to say, in this connection, 
that if credit departments had been in 
existence prior to 1893, the effects of 
the financial panic of that year might 
have been less diastrous. 

What is the function of a credit de- 
partment? is a question which is fre- 
quently asked, and wherein does it dif- 
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fer from credit departments in other 
lines of business? 

Briefly stated, the chief functions of a 
credit department are as follows: 

(1) The studious and judicious col- 
lection of facts having bearing on the 
character, habits, antecedents and busi- 
ness methods of customers. (2) The 
classification of this data in chronolog- 
ical order and finally their systematic 
preservation for reference and compari- 
son. 

This, in substance, is the work which 
is prescribed for a credit department. 

A well-arranged file should disclose 
at a glance an inside into the career of 
every customer. Agency reports may 
well serve as a foundation, as it were, 
but their value as a credit guide merely 
exists in their outline of generalities. 
The historical data of these reports is 
invaluable and in a general way they 
give information about a customer’s suc- 
cess and standing in the trade. At all 
times, however, it must be borne in 
mind that these agency reports are but 
the work of man; that their authors are 
not always men of deep business under- 
standing, and that the general substance 
of these reports is oftentimes influenced 
by the suavity and persuasiveness of the 
very subject of their inquiry. Upon 
closer investigation reports are  fre- 
quently found to contain inaccurate 
statements and unintentional misrepre- 
sentation of facts. Reporters, unless 
they are well known, are not always 
treated with the greatest freedom and 
confidence, and sometimes lack that 
power of discernment which would dis- 
cover the misleading tendencies of in- 
formation, given apparently in good 
faith. 

While on the whole agency service 
has reached a high degree of efficiency, 
and through its marvelous’ enterprise 
has done much to build up our gigan- 
tic business fabric, yet, in point of ab- 
solute truthfulness and critical analy- 
sis, there is still great room for im- 
provement. It therefore behooves banks 
to put out their own feelers when con- 
fronted with the task of granting or de- 
nying a request for discounts. The 
facilities open to banks are many, and 
their honorable use will result in a mul- 
titude of benefits. 

If, for instance, a manufacturer wish- 
es to become your client in considera- 
tion of a certain line of discount ac- 
commodations, you will probably set 
some one out to interview your friend- 
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ly customers in the same line of busi- 
ness, who will cheerfully give you the 
benefit of their advice and experience, 
provided the person who asks for the 
information possesses a gentlemanly, 
discreet and dignified bearing, which 
is essential to inspire and win confi- 
dence. A careful record of such infor- 
mation, usually called “trade informa- 
tion,” will, of course, be kept. 

The one you have assigned to get in- 
formation will next proceed to the bank 
where the applicant for credit is at 
present, or has in the past, been keep- 
ing his account. Quite likely he will 
there not find an unreserved frankness 
and willingness to impart information. 
The bank official whom he may ap- 
proach may feel that his rank as a clerk 
does not entitle him to a confidential 
contact with an official dignitary, and 
he will probably utter a few indistinct 
remarks and make a gracious bow, in- 
dicating that the interview is at an end. 
Again, the official may be an affable and 
genial gentleman, willing to discuss 
almost any subject but his customers. 
This good gentleman sees an account 
slipping away from him the moment 
your representative passes through the 
portals of his bank, and in his suspicion 
of motives he will impart no informa- 
tion, unless he happens to inquire about 
a customer who has become somewhat 
irksome; whose indebtedness to the 
bank seems impossible of liquidation. 
In that event he may explain that your 
man keeps a highly satisfactory ac- 
count and that he regards him with ev- 
ery confidence. He thus nopes to un- 
load on you an undesirable customer and 
sees an opportunity for collecting a slow 
asset. 

The thoughtful and well trained bank- 
er, however, will never withhold his 
advice or information when applied to 
by a competitive bank, for he realizes 
that the safety of the modern business 
structure rests largely upon the security 
of its credit transactions; and how can 
he hope to be benefited by the experience 
of others if he declines to fulfill his 
share of the obligation in this reciprocal 
information service.—Herman Waldeck 
of Chicago in Commercial West. 


FOR SALE. Bank counter and teller’s 
cage; second hand Andrews outfit, suitable 
for country bank, at a bargain. Apply to 
THE NATIONAL BANK OF DECATUR, 

DEcaTuR, IL1. 





112 


MANUFACTURING COMBINATIONS. 

The extent to which the movement to- 
wards consolidation was carried during 
the last decade in the manufacturing in- 
dustry is strikingly brought out by the 
statistics now being issued by the census 
bureau. It appears that there are at the 
present time 512,585 manufacturing es- 
tablishments in this country having an 
aggregate capitalization of $9,853,630,789. 
This compares with 355,415 manufacturing 
establishments in 1890, having an aggre- 
gate capitalization of $6,525,156,486. 

When the showing of 1900 is compared 
with that of 1890 it is seen that there 
was an increase, during the ten years, 
in the number of manufacturing estab- 
lishments, equivalent to 44.2 per cent, 
whereas the amount of capital represent- 
ed increased 51.0 per cent. In other 
words, the amount of capital increased 
nearly 7 per cent more than the number 
of manufacturing establishments, show- 
ing conclusively that there was in the 
latter census a large increase in the av- 
erage size and the average amount of 
capital represented by each establish- 
ment. 

If the comparison is carried back to 
the censuses previous to 1890 this move- 
ment towards an increase in the average 
size and the average amount of capital 
represented in each manufacturing estab- 
lishment is brought out even more strik- 
ingly. Each census since 1850, with the 
single exception of that of 1870, shows 
a larger increase in the amount of capital 
invested in the manufacturing establish- 
ments than in the number of establish- 
ments reporting. The 1860 census, as 
compared with the census of 1850, shows 
an increase of only 14.15 per cent in the 
number of establishments, whereas the 
amount of capital represented increased 
89.38 per cent. The 1880 census shows 
an increase of 64 per cent in capital, 
whereas the number of establishments 
increased less than 1 per cent. The cen- 
sus of 1890 shows an increase of 27.27 
per cent in the number of establishments 
and an increase of 120.78 per cent in the 
capital. 

As a result of the larger increase in 
capital in practically each census the av- 
erage size and the average amount of 
capital invested in each manufacturing 
establishment is much larger in 1900 than 
in 1850. According to the census of 1850 
there were 123,025 manufacturing estab- 
lishments in the United States having an 
aggregate capitalization of $533,245,351, 
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whereas the number of manufacturing es- 
tablishments, according to the census of 
1900, was 512,585, representing a total 
capitalization of $9,853,630,789. The av- 
erage capitalization of each manufactur- 
ing establishment in 1850 was $4,300, 
while the average in 1900 had increased 
to over $19,000. 

Another important development which 
is brought out through an examination 
of the statistics in the different censuses 
since 1850 is that the value of the out- 
put of the manufactures of the country 
has not increased in the same ratio as 
the increase in capital. The 1900 census 
shows that during the preceding 10 years 
there was an increase in the capital in- 
vested in the manufacturing establish- 
ments of the country of 51 per cent, 
whereas the value of the finished output 
increased from $4,210,393,000 to $5,669,- 
335,000, or only 34 per cent. This same 
tendency is noticeable in every other 
census of the United States since 1850, 
with the single exception of that for 1870. 
While statistics necessarily involving such 
a large number of duplications must be 
taken with a large degree of conservatism 
it nevertheless appears, after all due al- 
lowances have been made, that the move- 
ment towards consolidation in the man- 
ufacturing industry has been attended 
with a constant and uniform decrease in 
the margin of profit for the finished out- 
put. 


COINAGE FOR JULY. 


Washington, D. C. 
Coinage executed at the mints of the 
United States during the month of July, 
1902, was as follows: 
Denomination. 
Double-Eagles ...... 


Value. 
$2,120,000 


Pieces. 
106,000 


$2,120,000 
$1,050,000 
419,000 
411,000 
374,000 


Total gold 106,000 
Standard Dollars.. .1,050,000 
Half-Dollars 838,000 
Quarter-Dollars . .1,644,000 

3,740,000 


Total Silver 
Five Cents 
One Cent 


$2,254,000 
$ 138,900 
63,900 


. . 7,292,000 
2,778,000 
6,390,000 


Total Minor 9,168,000 


$ 202,800 


Total Coinage ...16,566,000 


$4,576,800 
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INFORMATION FOR BOND BUYERS. 


ABERDEEN, WASH.—A special elec- 
tion has been held to decide whether 
or not the council will issue bonds to 
the amount of $100,000 for sewer, water 
and bridge purposes. 

AKRON, OHIO.—Bonds to the amount 
of $3,000 will be issued by the city of 
Akron September 11th for the construc- 
tion of a sewer on Voris street. 


ALEXANDRIS, LA.—An election has 
been ordered for the purpose of voting on 
the question of issuing $25,000 bonds for 
a city hall. 


ALLENTOWN, PA.—The city of Allen- 
town is considering the question of is- 
suing $164,000 3% per cent 5 to 30-year 
water improvement bonds. 


ATHENS, GA.—The question of issu- 
ing $30,000 city hall bonds is under con- 
sideration. 


BARNESVILLE, OHIO.—Sealed  pro- 
posals will be received for the purchase 
of $15,000 public improvement bonds. 


BARRE, VT.—The council has passed 
a resolution authorizing an issue of $60,- 
000 3% 20-year water bonds. 


BATTLE LAKE, MINN.—Battle Lake 
voted $5,000 electric light and water- 
works bonds. 

BELLEFONTAINE, O.—Bids will be re- 
ceived for $15,000 5 per cent gas light 
bonds. 

BELLEFOURCHE, S. D.—Butte county 
will vote on the question of issuing $20,- 
000 bonds to erect a courthouse. 


BENNETTSVILLE, S. C.—Bids will be 
received by the board of public works 
for $12,000 4144 per cent electric light 
bonds. 

BIRMINGHAM, ALA.—An ordinance 
has been adopted by the council to issue 
bonds to provide for street improvements. 


BLAIRSVILLE, PA.—This place has 
voted $7,000 bonds to improve the water- 
works system. 

BLAKELY, GA.—An election will be 
held October 1st to vote upon the question 
of issuing $30,000 bonds for a new court 
house. 

BLISSFIELD, MICH.—Bids will be re- 
ceived for the purchase of $3,000 bonds 
bearing interest at 5 per cent. 


BOSTON, MASS.—The board of alder- 
men has passed a loan order for $1,000,- 
000 street department work bonds. 


BOWBELLS, N. D.—Bowbells will vote 
on a proposition to issue bonds for the 
erection of a new schoolhouse. 


BRADDOCK, PA.—A special election 
will be held in Braddock for the pur- 
pose of voting for or against an in- 
crease of the bonds of indebtedness of 
the school district for the erection of 
a new public school building. 


BRECKENRIDGE, PA—A special 
election will be held August 26th to vote 
on an issue of $35,000 bonds to pay costs 
and damages of the sewer system. 


BRIDGEPORT, OHIO.—The ordinance 
of issuing $9,000 bonds to pay floating in- 
debtedness carried. 


BRISTOL, R. I.—G. H. Peck, treasurer 
of Bristol, will sell at private sale $47,000 
3% per cent 30-year sewer bonds. 


BRISTOL, S. D.—The citizens of Bris- 
tol will vote on proposition to issue 
bonds to build a schoolhouse. 


BROOKFIELD, MO.—Brookfield has is- 
sued bonds to improve the city water- 
works system. 


BROOKFIELD, MO.—The special elec- 
tion to bond the city for $11,000 for the 
purpose of furnishing an abundant sup- 
ply of water carried. 

BROOKVILLE, OHIO.—The council will 
issue $24,000 water works bonds. 


BURWELL, NEB.—An election will be 


called to vote on the question of issuing 
bonds for a new school house. 


CANON CITY, COLO.—The proposi- 
tion to issue $25,000 school bonds car- 
ried. 

CASTANA, IOWA.—Castana has voted 
$3,000 in bonds for a water works system. 


CELINA, O.—The county commission- 
ers of Mercer county have ordered the 
sale of $25,000 4 per cent bonds. 

CENTERVILLE, MISS.—This town has 
voted to issue waterworks bonds to the 
amount of $15,000. 

CHARLESTON, W. VA.—Bids will be 


received for $70,000 4 per cent bonds 
of Charleston maturing Sept. 1, 1922. 
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CHASE CITY, VA.—The legislature 
has authorized the issue of bonds for 
the erection of a town hall. 


CINCINNATI, O.—The board of library 
trustees will advertise for the sale of 
$180,000 in bonds to build a public li- 
brary. 


CLEVELAND, OHIO.—Bids will be re- 
ceived till Augst 29th by the auditor of 
the board of education for the purchase 
of $500,000 4 per cent Board of Education 
of the City of Cleveland Deficiency Cou- 
pon Bonds. 


COLTON, CAL.—The proposition to is- 
sue $10,000 school bonds carried. 


COLUMBUS, GA.—An ordinance pro- 
viding for the issue of $200,000 water- 
works bonds is under consideration by 
the council. 


COLUMBUS, OHIO.—The city of Co- 
lumbus is about to issue $610,000 new 
bonds, the necessary ordinances having 
been passed by the council. 


CONNELLSVILLE, PA.—The council- 
men are about to bond this place for 
the purpose of erecting a new electric 
light plant. 

COSHOCTON, O.—Bids_ will be _ re- 
ceived for the purchase of sewer bonds 
bearing at 414 per cent. 


CRAB ORCHARD, NEB.—A special 
election will be held for the purpose of 
voting bonds to the extent of $2,300 for a 
new school-house. 

CUBA, ALA.—The voters of Cuba have 
decided to issue bonds to the amount of 
$1,250 to build a school house. 


CUERO, TEX.—The proposition to is- 
sue $10,000 city hall bonds carried. 


DANVILLE, ILL.—The citizens are dis- 


cussing the project of issuing bonds for 
a site for the new Carnegie library. 


DALLAS, TEX.—The city of Dallas 
will vote on the proposition to issue 
$100,000 water, $50,000 fire and police, and 
$25,000 sewer bonds. 


DEADWOOD, S. D.—In Lawrence coun- 
ty steps are being taken towards the is- 
suing of $300,000 in 4 per cent refund- 
ing bonds with which to take up the out- 
standing 5 per cent Lawrence county 
bonds. 

DECATUR, NEB.—At the election the 
question of issuing $7,000 bonds for! 
school purposes carried. 
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DEDHAM, MASS.—The council has au- 
thorized a $53,000 loan to complete the 
sewer system. 


DICKSON, TENN.—At a _ citizens’ 
meeting it was decided to request the 
city council to call an election to vote 
on the proposition of issuing bonds 
amounting to $25,000 for the purpose of 
erecting a waterworks plant. 


DOVER, N. J.—No bids were received 
for the $70,000 issue of Dover, N. J., 3% 
per cent bonds. 

DUNMORE, PA.—The schoo] board pro- 
poses to issue $55,000 bonds. 


EAST DUBUQUE, ILL.—The proposi- 
tion to issue $2,000 electric light bonds 
carried. 

EASTON, PA.—An order authorizing 
the issue of $15,000 city hall bonds has 
been passed by the council. 


EDGEFIELD, S. C.—The town has 
voted to bond the municipality for $15,- 
000 to build a school. 


EDWARDSVILLE, ILL.—A proposi- 
tion to issue bonds to the amount of 
$20,000 will be submitted to a vote of 
the people at the ensuing November elec- 
tion. 

ELMIRA, N. Y.—The proposition to is- 
sue $40,000 in bonds to repuir damages 
done by flood carried. 

EL RENO, OKLA.—The special elec- 
tion to vote bonds for the erection of a 
$20,000 school building carried. 

ELSIO, MICH.—The proposition to is- 
sue $8,000 schoolhouse bonds was de- 
feated. 

ENSLEY, ALA.—The council is author- 
izing $75,000 in bonds for a sewer sys- 
tem. 

FAYETTE, MISS.—The supervisors of 
Jefferson county will issue $40,000 5 per 
cent 25-year bonds for public improve- 
ments. 


FREDONIA, N. Y.—The $6,000 school 
bond issue carried at the election. 


FREEPORT, OHIO.—Freeport will vote 
on the question of issuing bonds to the 
amount of $4,000 for the purpose of build- 
ing waterworks. 


FREMONT, OHIO.—The city of Fre- 
mont, through the finance committee of 
its council, invites bids for the purchase 
with accrued interest at delivery of 23 
bonds to the amount of $11,500. Bonds 
will bear interest at rate of 4 per cent. 
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FT. COLLINS, COLO.—School District 
No. 5 will issue $35,000 5-15-year 4 per 
cent school bonds. 


GALION, OHIO.—A special election will 
be called to vote on a proposition to issue 
$50,000 in bonds for the erection of a 
water works plant. 


GALVA, ILL.—The proposition to is- 
sue municipal lighting plant bonds will 
be decided by vote. 


GEARY, OKLA.—An election will be 
held for the purpose of voting bonds to 
the amount of $27,000 to establish a water 
works system. 

GEORGETOWN, S. C.—Georgetown 
will issue $75,000 water works and sewer 
bonds. 

GOLDEN, COL.—The town has voted 
to raise $100,000 bonds to put in a grav- 
ity system of waterworks. 


GREENSBURG, PA.—The mayor has 
approved the issue of $20,000 improve- 
ment bonds. 

GULFPORT, MISS.—This place has is- 
syed $10,000 bonds to erect a school build- 
ing. 

HAMILTON, OHIO.—The Hamilton 
board of control has decided to issue 
bonds to the amount of $30,000 for the 
purpose of paving East High street. 


HARRISBURG, ILL.—This place has 
voted to issue $18,000 5 per cent bonds to 
build a township high schooi. 

HARRISBURG, PA.—The city of Har- 
risburg will offer $362,000 improvement 
bonds next month. 

HARRISVILLE, MICH.—The village 
will be bonded $4,000 for electric light. 


HARRISON, MICH.—A special election 
has been held for the purpose of issuing 
$5,000 for public improvement bonds. 


HAVRE, MONT.—An election will be 
held this week to vote on bonds for a 
sewer system in the sum of $10,000. 


HAWKINS, TENN.—This place will is- 
sue $100,000 bonds to provide for an elec- 
tric railway. 

HICKSVILLE, O.—Bids will be re- 
ceived until August 25th for the purchase 
of five bonds of the village of Hicksville, 
bearing date of August 25, 1902, each be- 
ing for the sum of $1,000, bearing inter- 
est at 6 per cent. 

HICO, TEXAS.—This place will issue 
$3,250 waterworks bonds and $3,250 school 
bonds. 
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HIGHBRIDGE, N. J.—The question of 
issuing $17,000 school bonds carried. 


HILLGROVE, CAL.—A speéial election 
is to be held to decide the question of 
issuing bonds for school purposes. 


HOLLY, MICH.—A special election will 
be held on the question of issuing $20,000 
sewer bonds. 


HOQUAIM, WASH.—It has been de- 
cided by the school board to issue $3,000 
school bonds. 


HOUSTON, TEXAS.—The council of 
Houston is considering the proposition 
to issue $150,000 bonds for the purchase 
of a controlling interest in the city 
waterworks. 


JANESVILLE, WIS.—The common 
council will call for bids for a new is- 
sue of city bonds amounting to $20,000 
to complete the city hall. 


JERSEY SHORE, PA.—The = school 
board has decided to issue $10,000 bonds 
to build a school house in the Third 
ward. 

JOHNSTOWN, PA.—The question of 
issuing $1,000,000 for improvement of 
the city sewer system will be voted on. 


JORDON, MINN.—Bids will be _ re- 
ceived by C. Roderig, city clerk, for the 
purchase of $6,000 one to nine year 5 per 
cent electric light bonds. 


KENTLAND, IND.—Newton county is 
considering the issue of $60,000 in bonds. 


KIRKWOOD, MO.—Sealed bids vill be 
received until November ist for $25,000 
water bonds. 


KNERIM, IA.—The town has_ voted 
bonds for the erection of a new school. 


LANSDOWNE, PA.—An election will 
soon be called to vote on the question of 
issuing $12,000 bonds for various im- 
provements. 

LARAMIE, WYO.—Bids will be re- 
ceived October ist for the purchase of 
$15,000 4% per cent 10-20 optional refund- 
ing bonds. 

LEWISTON, IDAHO.—The _ _ county 
commissioners have decided to hold a 
special election to decide whether to 
issue bonds to the amount of $25,000 for 
the purpose of erecting a new county 
jail. 

LOGAN, O.—At the election the propo- 
sition to issue $30,000 street improve- 
ment bonds carried. 
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LONG BRANCH, N. J.—A special elec- 
tion will be held for the purpose. of vot- 
ing $56,006 school bonds. 


LOS ANGELES, CAL.—It has been de- 
cided to issue $150,000 bonds for the pro- 
posed courthouse. 


MT. STERLING, ILL.—The city coun- 
cil of Mt. Sterling has voted to issue 
$12,000 of bonds to build water works. 


MANCHESTER, OHIO.—Bids will be 
received for the purchase of $8,000 elec- 
tric light bonds. 


MANHATTAN, KAS.—A special elec- 
tion will be held to decide the question 
of issuing bonds to the amount of $10,000 
to build a city hall. 


MANISTIQUE, MICH.—The school dis- 
trict has voted to bond for $12,000 for 
the erection of a new school house in 
the Fourth ward. 


MAROA, ILL.—Bonds to the amount of 
$4,000 will be issued by the city of Maroa 
to pay for the new steel water tank and 
tower. 


MARSHALL, MICH.—Efforts are being 
made to have the supervisors submit a 
proposition to the county for the issue 


of $30,000 bonds for the erection of a 
new county poor house. 


MAYFIELD, KY.—The council has 
voted $50,000 in bonds to build a sew- 
erage system. 


M’KINNEY, TEXAS.—tThe attorney 
general’s department has approved an is- 
sue of $12,000 city of McKinney water- 
works bonds. 

MEMPHIS, NEB.—The Memphis school 
district has voted $1,500 school bonds and 
is to build a new schoolhouse. 


MEMPHIS, TENN.—Memphis may is- 


sue $15,000 bonds to build a bridge at 
Monroe street. 


MENOMINEE, MICH.—The city coun- 
cil will call an election to vote on the 
proposition of issuing $20,000 paving 
bonds. 

MERIDIAN, MISS.—This city will soon 
issue bonds for the purpose of operating 
an independent water system. 


MILTON, MASS.—The town of Milton 
has voted to issue $315,000 4 per cent 30- 
year water bonds to purchase the local 
water plant. 


MILWAUKEE, WIS.—Alderman Jei- 
son, chairman of the finance committee, 
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will introduce an ordinance into the 
city council providing for the issue of 
$150,000 to be used in street repair and 
improvements. 


MINNEAPOLIS, MINN.—Mayor Ames 
will sign the $150,000 issue of permanent 
improvement bonds over which there has 
been litigation for nearly a year, the 
court having settled the case in favor of 
the city. 


MONROE, WASH.—The proposition to . 
issue bonds for a new school house at 
this place has carried. 


MOUNT UNION.—The council is con- 
sidering the question of issuing $30,000 
3 per cent bonds for an electric plant. 


MUNHALL, PA —The borough of 
Munhall has petitioned for authority to 
issue $70,000 school bonds. 

MUSKEGON HEIGHTS, MICH.—The 
voters of this village have decided in 
favor of issuing bonds to the amount 
of $5,000 for the erection of a city hall. 


NEWARK, N. J.—The council has qu- 
thorized an issue of $100,\00 3% per cent 
30-year school bonds. 


NEW BREMEN, O.—The proposition 
to issue bonds for a municipal water- 
works and electric light plant has been 
carried. 


NEW LONDON, IA.—The treasurer 
will sell bonds for $2,000 in denomina- 
tions of $500 each. 

NEWTON, TEX.—Newton county will 
issue $25,000 courthouse bonds. 


NIAGARA FALLS, N. Y.—The school 
board has $35,000 bonds unsold. 


NOGALES, ARIZ.—Santa Cruz county, 
having failed to sell $35,000 4 per cent 
bonds, will readvertise them as 30-year 5 
per cent bonds and open bids in Septem- 
ber. 

NORFOLK, VA.—Norfolk proposes to 
issue $50,000 paving bonds. 


NORTH YAKIMA, WASH.—The city 
at a public meeting voted to recommend 
the issue of $30,000 in city bonds for 
school purposes. 

NORWAY, MICH.—Norway has voted 
$15,000 bonds to build a schoolhouse. 

OAKLAND, ILL.—A proposition to is- 
sue bonds carried. 


OAKLAND, MD.—Oakland 
$8,000 4 per cent paving bonds. 


will issue 
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PAULS VALLEY, I. T.—This place has 
voted to issue $25,000 waterworks bonds. 


PENNSGROVE, N. J.—The special 
election to vote on bonding the borough 
for $35,000 with which to build water 
works and erect electric lights was car- 
ried by a big majority. 

PENRYN, CAL.—A special election will 
be held for the issuing of $8,000 school 
bonds. 

PETOSKEY, MICH.—An election will 
be held this fall to decide the question 
of issuing $20,000 waterworks extension 
bonds. 

PITTSBURG, PA.—The proposition to 
issue $2,000,000 bonds for a filtrating 
plant will be submitted to the voters. 


PLEASANT GROVE, UTAH.—A spe- 
cial election will be called to vote on the 
question of issuing water works bonds. 


QUANAH, TEX.—Quanah 
$8,000 water bonds. 

RAYMOND, MINN.—This place has 
voted to issue $10,000 5 per cent school 
bonds. 

RAYNE, LA.—Bids will be received 
till August 30th by O. Broussard, mayor, 
for the purchase of $20,000 5 per cent 
water and light improvement bonds. 

REDLANDS, CAL.—The proposition to 
issue $10,000 school bonds was defeated. 


REDWOOD CITY, CAL.—The board of 
trustees of Sequoia Union High School 
has adopted resolutions calling for an 
election for the issuance of bonds for 
building a new schoolhouse. The amount 
to be issued is $50,000, bonds to run 20 
years, bearing 5 per cent interest. 

REEDSBURG, WIS.—The common 
council has called an election to vote on 
the question of issuing bonds for the 
purpose of building a new high school. 


RIVERSIDE, CAL.—The county has 
voted to issue $150,000 court house bonds. 


RIVERTON, ILL.—A special election 
will be held to issue bonds for construct- 
ing an electric light plant. 

ROCKFORD, IA.—The question of is- 
suing bonds to erect a standpipe carried. 


ST. CLAIR, MICH.—At a special elec- 
tion the proposition to issue $35,000 street 
impovement bonds carried. 

ST. FRANCISVILLE, LA.—The city 
will hold an election to vote on the prop- 
osition of issuing $10,000 bonds for a 
waterworks and electric light plant. 


has issued 
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SACRAMENTO, CAL.—The proposition 
to issue $150,000 high school bonds was 
defeated. 


SAN ANTONIO, TEXAS.—This city is 
about to issue $400,000 bonds for sewer 
improvements. 


and school 


SANDWICH, ILL.—Sandwich will bor- 
row $9,000 on city bonds to improve the 
electric light plant and water works. 

SANTA ANA, CAL.—The Fountain 
Valley school district has voted $1,100 
bonds for improvements. 


SCHULTENBURG, TEX.—The attor- 
ney general has approved of an issue of 
$11,000 waterworks bonds. 


SCHUYLERVILLE, N. Y.—Schuyler- 
ville will issue $55,000 waterworks bonds. 

SOUTH BEND, IND.—The council has 
ordered the issuance of $13,500 improve- 
ment bonds. 

SPRINGFIELD, O.—The city council 
has decided to readvertise for the pur- 
chase of $30,000 4 per cent waterworks 
bonds. 

SPOKANE, WASH.—The proposition to 
issue $10,000 street improvement bonds 
will be submitted to the people August 
28th. 

SUN PRAIRIE, WIS.—The city has 
voted to issue $8,000 school bonds. 

SWAMPSCOTT, MASS.—This place has 
decided to issue $124,000 sewer bonds. 

SYRACUSE, N. Y.—The city council 
has approved the proposition of the may- 


.or for an issue of bonds to the amount 


of $40,000, for the improvement of Onan- 
dagua Creek. The bonds will bear in- 
terest at 3% per cent and will be sold 
without delay. 


TABOR, IA.—Tabor has voted to issue 
$6,500 in bonds to build a system of 
water works. 

THREE RIVERS, MICH.—Three Riv- 
ers has voted to issue $39,000 in bonds 
for paving purposes. 

TIFFIN, O.—Bids will be received for 
the purchase of $12,500 4 per cent bonds. 

TROY, ILL.—The city council has 
passed an ordinance authorizing the is- 
sue of $3,500 for the improvement of the 
electric light plant. 

VANCOUVER, WASH.—It has been 


voted to issue $2,200 bonds to purchase a 
site for a new school building. 
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VICKSBURG, MISS.—Vicksburg has 
issued $50,000 city hall bonds. 


VICTORIA, TEX.—It Tas been voted 
to issue $7,500 water works improve- 
ment bonds. 


VINCENNES, IND.—Knox county may 
issue $32,000 bonds to build a steel bridge 
across White river. 


VINITA, I. T.—The board of education 
will vote on the question of issuing $10,- 
000 school bonds. 

WAPAKONETA, OHIO —The city 
council of Wapakoneta has :uthorized an 
issue of $30,000 in bonds for street im- 
provements. 


WARREN, OHIO.—Bids will be re- 
ceived at the office of the city clerk for 
the purchase of $19,000 street improve- 
ment bonds, to be known as Porter Ave- 
nue Improvement Bonds. Bonds to be 
in denominations of $500 each with inter- 
est at 4 per cent. 


WARSAW, N. Y.—The trustees of the 
village have called a special election 
to vote $5,000 for highway purposes. 


WASHINGTON, MO.—Washington has 
registered fifteen $500 4 per cent school 
bonds. 

WASHINGTON, PA.—The citizens of 
East Washington will issue $30,000 bonds 
for street improvements. 


WATERVILLE, KANS.—The proposi- 
tion to issue $2,500 school bonds carried. 


WATERTOWN, S. D.—This place con- 
templates an issue of $80,000 waterworks 
bonds. 

WEISER, IDAHO.—The proposition to 
issue $40,000 light and water work bonds 
carried. " 


WELLINGTON, OHIO.—Bids will be 
received for the purchase of four bonds 
for the sum of $662.75. 


WELLINGTON, O.—Bonds to the 
amount of $2,000 will be issued for park 
purposes. 

WESTBROOK, MINN.—Westbrook will 
vote on the proposition of bonding the 
town for $7,000 to put in water works. 


WESTFIELD, N. J.—It has been de- 
cided to call a special meeting in the 
near future to authorize the issue of 
bonds to place the fire department on a 
satisfactory basis. 


WEST MIDDLESEX, PA.—West Mid- 
dlesex has voted in favor of building 
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water works and $16,000 in bonds will be 
issued for the project. 


WEST POINT, GA.—Seaied bids will 
be received for the purchase of $10,000 
city bonds. 


WHATCOM, WASH.—Thne Whatcom 
city council has opened bids for the pro- 
posed issue of $60,000 worth of water 
fund warrants for the construction of a 
new water mill. 


WHEELING, W. VA.—City Receiver A. 
H. Forgey will receive bids for the pur- 
chase of $202,200 10-34 year, 4 per cent 
city of Wheeling refunding bonds. 


WONEWOC, WIS.—At special election 
it was voted to issue $10,000 in bonds 
for the purpose of erecting waterworks. 


WORCESTER, MASS.—This city will 
issue $300,000 10-20 year city improve- 
ment bonds. 


WORTHAM, TEX.—This place has is- 
sued $6,000 school bonds. 


YAZOO, MISS.—The city council has 
ordered the issuance of $200,000 for the 
construction of waterworks, a sewerage 
and electric light plants. 


YOUNGSTOWN, O.—This place has de- 
cided to issue $150,000 4 per cent thirty- 
year bonds for a new city hall. 


ZANESVILLE, O.—Bids will be _ re- 
ceived until August 30th for the purchase 
of improvement bonds. 


None But a Banker 


Could ever have worked out such a book 
as Rice’s ‘‘ Practical Bank Advertising ”’ ; 
none but a banker could have so fully 
met the needs of other bankers; and no 
banker can afford to be without this 
helpful work. 
$10 delivered. 
FREMONT PUBLISHING ComPANY, Fremont, Ohio. 


Prospectus free. 


Ripans Tabules cure headache. 
Ripans Tabules cure flatulence. 
Ripans Tabules cure dyspepsia. 
Ripans Tabules: for sour stomach. 
Ripans Tabules cure biliousness. 
Ripans Tabules cure indigestion. 
Ripans Tabules cure constipation. 
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BANKERS ASSOCIA TION MEETINGS. 


MARYLAND BANKERS’ DATE 

The seventh annual convention of the 
Maryland Bankers’ Association will be 
held at the Blue Mountain House Sep- 
tember 19th and 20th. Arrangements 
have been made for a joint meeting 
with the District of Columbia Bankers’ 
Association, and the whole party will 
leave the Union Station by a special 
train Thursday, September 18th. The 
bankers are invited to bring their wives 
and daughters, as entertainment will be 
provided for them. An attractive pro- 
gram has been arranged for the two 
days’ sessions, and each night is filled 
up. An informal smoker will be held 
Thursday night in the ballroom. 

The first business session will be held 
Friday morning and will be opened by 
the address of the president, C. C. Hom- 
er. Other distinguished gentlemen of 
the financial world will be invited to 
make addresses at the first session. The 
election of officers will be held Friday 
afternoon, and at night the Maryland 
bankers will give a banquet to their 
guests from the District of Columbia. 
Saturday morning will be spent in a 
trip to Gettysburg, returning in the aft- 
ernoon, and the rest of the day will be 
go as you please and where you please. 
A ball will be given in honor of the 
ladies in the party in the Blue Moun- 
tain House ballroom Saturday night. 

The committee on arrangements, of 
which Lawrence B. Kemp is chairman, 
has perfected all the details of the trip, 
and arrangements for accommodations 
can be secured in advance if desired. 
The other speakers who will address 
the convention have not yet been se- 
lected. 


COLORADO BANKERS AT SPRINGS. 


The first annual convention of the 
Colorado Bankers’ association completed 
its deliberations August 8th and the vis- 
itors were banqueted at the Antlers as 
the guests of the Colorado Springs Clear- 
ing House association. Every effort was 
made by the local entertainment and 
reception committee to make the visit 
of the out of town delegates one of in- 
terest and pleasure and their endeavors 
to that end were highly successful. The 
visitors were much gratified by the 
warmth of their welcome and all ex- 


pressed themselves as being well pleased 
with the courtesy and hospitality they 
received during their stay. 

An interesting address was delivered 
by J. A. Thatcher, president of the Den- 
ver National Bank. “Courtesy, integrity 
and stability,” said Mr. Thatcher, “are 
absolutely the three chief qualities nec- 
essary to the building up of a bank, 
particularly courtesy, for polite treat- 
ment of all is an essential factor to 
success.” In support of this statement 
Mr. Thatcher quoted President George 
G. Williams of the Chemical National 
Bank of New York city as follows: 

“No institution is too important to 
ignore the law of courtesy. If I could 
speak twenty languages I would preach 
politeness in them all. I speak in praise 
of politeness out of an experience of 
fifty-nine years in the banking business.” 

Ex-Comptroller Dawes delivered an 
address on the asset currency proposi: 
tion. 

The election of officers resulted as fol- 
lows: 

President—C. B. Kountze of Denver. 

Vice-president—M. D. Thatcher of Pu- 
eblo. 

Secretary and Treasurer—Fred G. Mof- 
fat of Denver. 

Executive committee—J. A. Thatcher 
of Denver, J. A. Hayes of Colorado 
Springs and:-F. H. Stickney of Long- 
mont, elected for two years; F. B. Gib- 
son of Denver, H. K. Holliday of Trini- 
dad and J. B. Petrikin of Greeley, elected 
for one year. 

The delegates elected to the American 
Bankers’ association are A. G. Sharp of 
Colorado Springs and F. B. Gibson of 
Denver, with Orson Adams of Grand 
Junction and W. H. Allison of Boulder 
as alternates. 

The next convention of the Colorado 
Bankers’ association will be held at Den- 
ver. 


TO MEET AT NEW YORE CITY. 

The annual convention of the New 
York State Bankers’ Association is to 
be held this year in New York City, 
October 9th and 10th. At a meeting of 
the committee on arrangements it was 
decided to have the headquarters of the 
convention at the Waldorf-Astoria and- 
the business meetings in the New York 
Clearing House. 
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WISCONSIN ON BRANCH BANKS. 


The Wisconsin State Bankers, in their 
annual convention, repudiated the pro- 
posed branch banking system and urged 
Wisconsin congressmen to vote against 
the Fowler bill. The Wisconsin bankers 
also denounced the proposed asset bank- 
ing currency. The branch scheme was 
denounced as an attempt to form a great 
banking trust, which would in time dom- 
inate all political parties, dictate the 
tariff policy of the country, and control 
all industries. 

The text of the resolution was as fol- 
lows: 

“The Wisconsin Bankers’ association 
congratulates the people of the state 
and nation upon the continued and un- 
exampled prosperity of the country. We 
believe this is largely attributable to 
the excellence of our financial system, the 
stability of our financial institutions, the 
unequivocal adoption of the gold standard 
and the practical abandonment of the 
contention for a change to a silver basis. 
All our money is readily tonvertible into 
and is worth its face in gold. Our cur- 
rency is ample to supply our financial 
needs, and is obtainable at rates of in- 
terest lower than ever before. Our sys- 
tem is a growth. Commencing in the 
dark days of the rebellion, it has been 
modified and conformed to the changing 
wants of the country during a period of 
wonderful development and growth. Fur- 
ther modifications and changes. will 
doubtless be necessary in the future. 
These should be made in a conservative 
spirit, and only when their wisdom is ap- 
parent, and the necessity obvious. We 
are opposed to radical changes, based 
upon new and untried theories, as un- 
necessary and fraught with danger. 

Resolveu, That we are opposed to the 
Fowler bill and all legislation tending 
to the substitution of branch banks for 
our present independent system of bank- 
ing, and our representatives in congress 
are urged to oppose such proposed leg- 
islation. 

Resolved, That we are opposed to any 
law tending toward the substitution of 
asset currency for the present national 
bank circulation. 

Resolved, That the banking laws of 
the state of Wisconsin should be revised 
and adapted to the present needs of the 
state. 

Resolved, That the taxation of banking 
houses used by banks in their business, 
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in addition to the taxation of their full 
capital stock, is clearly double taxation 
and unjust. 

Officers of the association were elected 
as follows: 

President—George L. Field, Ripon. 

Vice-President—George N. Pratt, Ra- 
cine. 

Secretary—John Campbell, Milwaukee. 

Treasurer—H. J. Brown, Marinette. 

Executive Committee—Two years, A. 
W. Greenwood, J. J. Sherman, W. B. 
Banks; three years, P. A. Orton, George 
Heller, E. M. Wing. 

Vice-Presidents—J. F. Latimer, Halle 
Steensland, E. M. Pease, L. D. Hinkley, 
W. G. Williams, C. H. Knippene, W. E. 
Kellogg, F. W. Humphrey, L. M. New- 
man. 


NO IOWA BRANCH BANKS. 


Attorney General Mullan has rendered 
an opinion to the state auditor in which 
he holds that Iowa banks and loan and 
trust companies doing business in the 
state cannot lawfully establish branch 
places of business. The place where 
their headquarters is established must, 
according to the attorney general, be the 
only offices maintained by such corpora- 
tions. This construction of the law is 
in line with an opinion on the same sub- 
ject given by ex-Attorney General John 
Y. Stone in 1892. The attorney general 
refers to Mr. Stone’s legal opinion given 
then, holding that the law was correctly 
interpreted at that time and that no law 
has been passed since to give rise to a 
different construction. In regard to state 
and savings banks, he says they have no 
power to transact business except as ex- 
pressly or impliedly given by statute, 
and as the legislature has never con- 
ferred upon them the power to establish 
and maintain branches either in the city 
or town where they are located or else- 
where, it follows that the right cannot 
be exercised. Section 1889 of the code 
places loan and trust companies under 
the same provisions of law as banks in 
receiving time deposits and issuing drafts, 
and this being the case, they have no 
greater rights as to establishing branches 
than the banks. There has been a good 
deal of inquiry upon this subject of late 
and the auditor in order to prevent any 
mistakes arising appealed to the attorney 
general for his construction of the law. 
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BANK EXAMINERS’ ASSOCIATION. 


The supervisors and examiners of 
state banks held a convention at De- 
troit. A national organization was 
formed to be known as the National As- 
sociation of Supervisors of State Banks, 
with the following officers: S. T. John- 
son of Minneapolis, president; George 
L. Maltz of Detroit, F. D. Kilbourns of 
Albany, N. Y., and A. F. Le Clair, Aber- 
deen, S. D., vice-presidents; M. C. Berg, 
Madison, Wis., secretary; F. A. Bennett, 
Sioux City, Iowa, treasurer; F. E. Tim- 
berlake, Augusta, Me., chairman of the 
executive committee. The president 
was authorized to appoint four other 
members of the executive committee 
later. 


BANKERS PUBLISH PROCEEDINGS. 

The proceedings of the thirteenth an- 
nual meeting and convention of the 
Minnesota Bankers’ Association, which 
was held in Crookston, June 24th and 
25th, have been published in book form 
and distributed among the bankers of 
the state. The book is illustrated with 
pictures of the party of bankers taken 
at different points in Minnesota and 
Manitoba during their trip following the 
convention. 


RAND GOLD PRODUCTION. 

The output of the Witwatersrand 
mines for the month of June is an- 
nounced by Messrs. A. Barsdorf & Co. 
to have amounted to 142,780 ounces, as 
compared with 138,602 ounces in May, 
and 19,779 ounces in June, 1901. The 
expansion in June is smaller than in 
any similar period since October last, 
and plainly indicates that other than 
military difficulties have to be  over- 
come before the industry can attain to 
the proportions it had achieved before 
the outbreak of war. 


The treasury department at Washing- 
ton has approved the application of New 
York capitalists to organize a bank in 
Manhattan to be known as the Herald 
Square National. The capital stock of the 
new institution has been fixed at only 
$300,000, but it is said that it will have 
a surplus of several times that amount. 
Among the incorporators named in the 
application are Talbot J. Taylor of the 
Stock Exchange house of Taylor & Co. 
and E. R. Thomas, once president of 
the Seventh National Bank. 
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AGRICULTURAL BANKS IN 
KEY. 

“The Empire of Turkey possesses an 
extensive system of agricultural banks 
under government management, the 
purpose of which is to furnish small 
loans to farmers. The capital is pro- 
vided by a light annual tax on agricul- 
tural property. Principal agencies have 
been established in sixty-five cities, 
capitals of provinces (vilayets) or coun- 
ties (sanjaks), and there are 83 
branches in less important places,” 
writes Thomas H. Norton, Consul at 
Harput. 

“Loans for the purpose of improving 
farms and purchasing implements and 
stock are made on satisfactory security, 
chiefly real estate. The rate of interest 
is 6 per cent per annum. Theoretically, 
this system of banks is an excellent one, 
but its effectiveness is hampered by two 
causes—the formality necessary .o bor- 
row even small sums and the requisi- 
tions made for forced loans from 
the capital of the banks by other 
branches of the government. The last 
annual report of the banks—for the 
financial year ended March 13, 1899— 
has just appeared and contains the fol- 
lowing summary of _ operations: At 
that date (March i138, 1899), the capi- 
tal amounted to $12,642,090, of which 
84 per cent, or $10,619,355, was loaned 
to farmers. During the year, the banks 
loaned to 90,536 individuals sums 
amounting to $2,621,400—an average of 
$29 for each loan. This average is a 
forcible illustration of the humble scale 
upon which agricultural progress in 
Turkey is based. Over 96 per cent of 
the loans were made upon real estate 
security; the remaining 4 per cent were 
on personal guaranties. 

The branch bank located at Mezreh, the 
chief city of this province, makes all 
loans on property in the territory adja- 
cent to Harput and Mezreh;_ other 


TUR- 


branches at Malatia, Arabkir and Eghin 


supply the needs of the remoter por- 
tions of the vilayet. The branch at 
Mezreh in the past year increased its 
capital by £1,700 Turkish ($7,480), re- 
ceived from taxation. Some 350 bor- 
rowers secured leans amounting to 
£4,000 Trukish ($17,600). The aver- 
age loan at Mezreh is about $50 and the 
average duration of a loan five years. 
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Albert D. Carmany of Lebanon,’ Pa., 
has been appointed a bank examiner, 
vice G. W. Riley, resigned. 


The Welcome National Bank, with a 
capital of $25,000, has been incorporated 
by A. W. Gamble and A. L. Ward at 
Welcome, Minn. 


A certificate has been issued authoriz- 
ing the First National Bank of White 
Plains, N. Y., with a capital of $100,000, 
to begin business. 


An application to convert the bank of 
Mountain Lake, Minn., into the First 
National Bank of Mountain Lake, Minn., 
capital $30,000, has been approved. 


The application of the Citizens’ Na- 
tional bank of Abilene, Texas, with a 
capital stock of $75,000, has been ap- 
proved by. the comptroller of the cur- 
rency. 

The Mercer County Trust Company of 
Sharon, Pa., it is reported, has increased 
its capital stock from $125,000 to $225,- 
000 and absorbed the Farmers’ & Me- 
chanics’ National Bank of Mercer, Pa. 


The comptroller of the currency has 
authorized the Merchants’ National Bank 
of South Bend to begin business. The 
capital is $100,000. James M. Derhodes 
is president and Kersey C. Derhodes 
cashier. 

The comptroller of the currency has 
approved the application of W. H. Mc- 
Intire, F. E. Davenport, I. M. Zent and 
F. M. Coliins to organize ie City Na- 
tional Bank of Auburn, with a capital 
of $50,000. 

The new statement published by the 
Illinois Trust and Savings Bank records 
the high mark in the bank’s history in 
total assets, the high mark in capital 
and surplus, and the high mark in sav- 
ings deposits. 

The comptroller of the currency has 
approved the application of J. H. Smith, 
A. O. Whipple, H. E. Baird, J. S. Kirk 
and H. A. Nicholson to organize the 
First National Bank of Craly, N. D., with 
a capital of $28,000. 

The Third National Bank of Chatta- 
nooga, Tenn., which was recently pur- 
chased by C. A. Lyerly, president of the 
Chattanooga National Bank, with a view 
to consolidate the two, went into vol- 
untary liquidation on July Ist. 
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Authority has been granted for the 
organization of the First National Bank 
of Linon, N. D., with a capital of $25,- 
000; E. A. Crain, J. E. Horon, W. O. 
Irwin, A. Armstrong and G. A. Herolz 
have been named incorporators. 


At a special meeting of the directors 
of the National Bank of North America 
in Chicago, Bernard A. Eckhart of the 
Eckhart & Swan Milling Company, who 
is chairman of the board of directors of 
the institution, was elected vice-president. 


It is said on excellent authority that 
a well-known syndicate of German bank- 
ers have completed arrangements for the 
establishment of a great bank in South 
Africa. The headquarters will be at Cape 
Town and the capital will be $20,000,000. 


The Bloomfield Trust company of 
Bloomfield, N. J., has been incorporated 
with $100,000 capital, fully paid. Wil- 
liam H. White, president, and J. H. Dodd, 
treasurer of the Bloomfield Savings In- 
stitution, are shareholders in the new 
company. 


The comptroller of the currency has 
granted the application of D. P. Stout 
of West Union, W. Va.; J. N. Markley, A. 
A. Bee, U. G. Summers and J. B. Mark- 
ley to organize the First National Bank 
of West Union, W. Va., with a capital 
of $50,000. 


The comptroller of the currency has 
approved the application of the follow- 
ing persons to organize the Citizens’ Na- 
tional Bank of King City, Mo., with a 
capital of $50,000: A. G. Bonham, D. 
Bonham, Jacob Levy, William Millan and 
K. McKenny. 


The comptroller of the currency ap- 
proved the application of Andrew N. 
Clarke of St. Paul and of Ernest Ba- 
con, W. H. Mann and Chas. F. Kellogg 
for authority to organize the First Na- 
tional bank of New Salem, N. D., with 
a capital of $25,000. 


The City National Bank of Birming- 
ham, Ala., has been designated by the 
government as a depository of the United 
States. Tnis announcement has recently 
been made by Secretary Shaw and $50,- 
000 has been deposited in the United 
States treasury, bearing 2 per cent in- 
terest. 
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The board of directors of the Garden 
City Banking & Trust company has 
passed a resolution recommending an in- 
crease of the bank’s capital from $500,- 
000 to $1,000,000, which will unquestion- 
ably be ratified by the stockholders, who 
meet September 9th. The new stock will 
probably be offered at par. 


The American Institute of Bank Clerks 
will hold its first annual convention in 
Chicago some time in September. The 
Chicago Clearing House association will 
defray the expenses of the meeting, and 
the combined Chicago banks will do all 
in their power to make the gathering 
pleasant, practical and successful. A large 
attendance is hoped for. 


The Equitable Trust company has in- 
troduced an innovation with the an- 
nouncement that hereafter it will accept 
deposits in trust subject to check. In- 
terest on balances in these accounts will 
be paid on average daily balances above 
$1,000. The company will continue to 
issue certificates of deposits, repayable 
on notice and at fixed dates. 


P. A. Valentine, vice-president of the 
Armour Packing Co., has been elected 
to the directorate of the Third National 
Bank of St. Louis, to succeed Edward 
S. Orr, who resigned. This 1s the first 
change announced in the personne! of the 
Third National Bank since J. Pierpont 
Morgan, James J. Hill, J. Ogden Armour 
and others became stockholders a few 
months ago. 


After taking an active part in the or- 
ganization of the Equitable National 
Bank in New York, and being elected 
its president, Postmaster Cornelius Van 
Cott handed in his resignation to the 
directors of the bank, owing to pressure 
of other business. James M. Bell, a mem- 
ber of the original board of directors, 
has been elected to succeed Mr. Van 
Cott. 


The Royal Trust company of Chicago 
at the end of its fiscal year on August 
1st showed deposits of $3,700,000, as 
against $3,250,000 on August 1, 1901. 
The earnings for the twelve months are 
stated to have been approximately 10 
per cent on the capital of $500,000. Div- 
idends are at the rate of 5 per cent per 
annum. The old officials were re-elected, 
namely: James B. Wilbur, president; Ed- 
win F. Mack, cashier; John W. Thomas, 
assistant cashier. 


123 


The directors of the Fourth Street Na- 
tional Bank of Philadelphia have elected 
Richard H. Rushton president, to succeed 
Sidney F. Tyler, who resigned the pres- 
idency several weeks ago. Francis L. 
Potts, long a director of the bank, and 
also a director of the International Nav- 
igation company, was elected first vice- 
president, to fill the vacancy made by 
the promotion of Mr. Rushton to the 
presidency. Other officers of the bank 
retain their old positions. 


The saving class of people of Illinois 
have now on deposit in state banks say- 
ings amounting to more than a hundred 
million dollars. The mark was crossed 
some time between May 12th and July 
24th, in which time savings deposits in 
state banks gained nearly five million 
dollars. The last bank statement just 
made to the state auditor is remarkable 
in many respects, not only showing a 
great increase in the number of banks, 
but in resources and savings. 


The Syracuse Trust company has been 
formed in Syracuse, N. Y. The incor- 
porators include Manning C. Palmer, 
president, and Graham K. Betts, cashier 
of the American Exchange National Bank 
of Syracuse; John D. Parsons, Jr., pres- 
ident of the Albany Trust company and 
National Exchange Bank of Albany; 
Frederick L. Eldridge, Henry C. Berlin, 
Joseph §S. Auerbach, A. Foster Higgins 
and J. M. Gerard, these last five being 
officially connected with the Knickerboc- 
ker Trust company of New York. The 
company’s capital is to be $300,000 and 
the surplus $150,000. 


Ex-State Senator J. B. Harsh of Cres- 
ton, Iowa, is president of a new bank 
which will be known as the Creston 
Loan and Trust Bank, and is different 
from any other bank in that part of 
the state. It is a land credit bank, mod- 
eled after the French system, which has 
real estate back of every transaction. 
While the system is new for these parts, 
it is thought by those who have estab- 
lished it here to be certain of success, 
as the Loan and Trust company back 
of it has been experimenting upon the 
plan for more than a year. It is designed 
especially for the poorer classes, and will 
accept ueposits from $1 upwards. 


The First National Bank will occupy 
44,000 square feet of space in the new 
building, and will pay for the space to 
the National Safe Deposit company an 
annual rental of $100,000 for a term of 
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twenty years, having an option for two 
terms of ten years each thereafter, thus 
making the life of the lease forty-five 
years in all. 

It is stipulated between the bank and 
the deposit company that the rent to be 
paid by the former is to be applied first 
to the interest on the bonds, and there- 
after, if by the redemption of the bonds 
a surplus of rent over the interest re- 
sults, the remainder is to go to the de- 
posit company. 


Speaking of Iowa banks, Henry Meyer 
of Elkader, who until recently was one 
of the national bank examiners for Iowa, 
says: 

“During the four years that I have 
been in touch with the national banks 
of the state the number has increased 
from 173 to 225, and the greater part 
of the new banks have been organized 
since January, 1900, when the new law 
was passed allowing banks with a cap- 
italization of $25,000 to become national 
banks. 

“During the past year forty banks, 
with a capital of $25,000, and two with 
a capital of $50,000, have been organized. 
Banks have never been in as good con- 
dition as they are to-day, and I do not 
know of one in the state whose stock 
is not above par, and worth at least 
$1.25.” 

Building bonds to the amount of $2,- 
500,000, with the Northern Trust company 
as trustee, have been issued by the Na- 
tional Safe Deposit company, the auxil- 
iary corporation of the First National 
Bank of Chicago. it is the largest 
amount of building improvement bonds 
ever issued in Chicago, and the aggre- 
gate amount of security protecting the 
payment of the bonds is estimated at 


about $5,000,000, counting, of course, the © 


sixteen-story bank building to be erected 
upon 192x231 feet at the northwest cor- 
ner of Dearborn and Monroe streets; 
which is to cost $3,500,000. 

The bonds, whicn bear 4 per cent in- 
terest, are first mortgage upon the land, 
including the leasehold interest in the 
school fund property at the corner, and 
building, and are payable in thirty years, 
fifty bonds of $1,000 each on Aug. 1, 1912; 
fifty bonds every year thereafter until 
1930, and $1,500,000 on Aug. 31, 1932. 

Superintendent of State Banks F. D. 
Kilburn has completed his tabulation 
showing the condition of the savings 
banks of the state of New York at the 
close of business June 30. These insti- 
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tutions hold for depositors $1,051,689,186, 
which is an increase during the year of 
$64,067,378. The aggregate resources of 
the savings banks is $1,167,683,337 and 
the amount of their surplus, figured on 
the market value of their stocks and 
bonds, 1s $115,540,560, which is less by 
$1,434,686 than on July 1, 1901. Most of 
this decrease is believed to be due to 
a decrease in the estimated value of real 
estate including banking houses. 

The number of open accounts increased 
during the year by 99,871. The business 
of the banks shows a slight net loss dur- 
ing the year in the ratio of growth. The 
total amount deposited was $290,840,380, 
which was an increase over the previous 
year of $14,523,199. The amount with- 
drawn was $259,674,822, which was an 
increase of $16,503,185. The interest 
given by the banks shows an increase 
from $52,606,746 to $34,189,610. 


The purchase of the control of the 
Dime Savings & Trust Company of Erie, 
Pa., by the principal stockholders of the 
Federal National Bank of  Pitts- 
burg is one more _ step in the 
aggressive policy of the bank to 
create a wide field for its operations. The 
company now has $150,000 capital and 
this will be increased to $250,000 and 
$150,000 surplus, the new stock being 
sold at $150 a share, $100,000 being added 
to capital and $50,000 to surplus, the pres- 
ent surplus being about $100,000. The 
company has over $1,000,000 deposits 
and is a dividend payer. Its name will 
be changed to that of the Erie Trust 
Company and an Erie man will be elected 
president. The stock is principally held 
in Pittsburg and Erie. No arrangements 
have yet been made for the officers. The 
bank will become a connection of the 
Federal National. The present officers 
are J. F. Downing, president; D. Gal- 
braith, vice-president; F. H. Schutte, 
treasurer; directors, J. F. Downing, F. 
F. Curtze, George W. Starr, D. Galbraith, 
Davis Rees, Charles C. Shirk and F. B. 
Downing. The trust company will be 
the only one in Erie. 


FOR SALE. 440,000 stock in well 
established bank, capita $100,000, deposits 
$700,000 ; office of president goes to pur- 
chaser at $2,400 per year salary. Also $20 000 
in $50,000 bank, deposits $800,000. 
Presidency goes to purchaser at good salary. 
Address BERG & AUSTIN, 

DAVENPORT, Iowa. 


stock 





SYSTEM OF ELECrRICAL PROTECTION. 
The Bankers’ Electric Protective Company 
controls a system of bank, vault, and safe 
protection with which every banker should 
be familiar. The company is a growing in- 
stitution with a thoroughly practical and 
scientific system of protection against attack 
by burglars. Its advertisements which 
appear across the tops of the pages ia the 
advertising section of the Bankers’ Monthly 
contain a number of highly siguificant rec- 
ommendations. : 


The Forum Publishing Company an- 
nounces that, beginning with the July 
number, The Forum will be published 
quarterly, instead of monthly, as here- 
tofore. The general character of the 
magazine will be the same, and its high 
standard will be maintained, but its pur- 
poses will be more specifically those of 
a review and outlook. It is believed that 
by publishing quarterly a review of the 
world’s events in every field as well as 
to some extent an outlook based on the 
conditions presented, the essential fea- 
tures can be fully covered. 


CHICAGO 


Milwaukee & St. Paul 


RAILWAY. 


Evecrric LIGHTED TRAINS BETWEEN 


Chicago, 
Des Moines, 
Sioux City, 
Omaha, 
Chicago, 
Milwaukee, 
St. Paul, 
Minneapolis, 


EVERY DAY IN THE WEEK. 


All Coupon Ticket Av ents sell tickets via 
Chicago, Milwaukee & St. Paul Ry. 


F. A. MILLER, General Passenger Agent, 
CHICAGO, ILL. 


Vou. XXIV—Nw. 2 6 


50 YEARS? | 
EXPERIENCE 


TrRaveE Marks 
DESIGNS 


CopyvriGHTs &c. 

Anyone sending a sketch and Seren may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly confidential. Handbook on Patents 
sent free. Oldest agency for securing patents, 

Patents taken through Munn & Co. receive 
special notice, without charge, in the 


Scientific American, 


A handsomely illustrated weekly. Y.argest cir. 
culation of any scientific journal. Terms, $3 a 
year; four months, $l. Sold byall newsdealers. 


MUNN & Co,3618 roadway, New York 


Branch Office, 625 F St.. Washington, D.C. 


> TRON 
MOUNTAIN 
ROUTE, 


KNOWN AS THE 
GREAT 
SOUTHWEST 


SYSTEM. 
Connecting the Commercial Centers and Rich 
Farms of 


MISSOURI, 
The Broad Corn and Wheat 1 ields and Thriving 
Cities of 


KANSAS, 


The Fertile River Valleys, Trade Centers and 
Rolling Prairies of 


NEBRASKA, 


The Grand, Picturesque and Enchanting Scenery, 
and the Famous Mining Districts of 


COLORADO, 


The Agricultural, Fruit, Mineral and Timber 
Lands, and Famous Hot Springs of 


ARKANSAS, 


The Sugar Plantations and immense Rice 
Fields of 


LOUISIANA, 


The Cotton and Grain Fields, the Cattle Ranges 
and Winter Resorts of 


TEXAS, 


Historical and Scenic 


OLD AND NEW MEXICO, 


And forms with its Connections the Popular 
Winter Route to 


CALIFORNIA 


For Geacriptive and illustrated pamphlets of 
any of the above States, address Companies’ 
Agents, or : 
H.C. TOWNSEND, 
General Passenger and Ticket Agent, 
8ST. LOUIS 








“BLUE BOOK” 








A Copy of the NEW 


RAND-McCNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


27h Year of Publication 


ISSUED SEMI-ANNUALLY— 


JANUARY AND JULY. 


52% Edition Published 





CONTENTS. 


wherein all of the BANKS and BANKERS in the United States 
466 PAGES and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
———— without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAGES ofCOMM ERCIALATTORNEYS (comprising about 9,000 names) 

—_———_ in the United States and Canada, recommended bythe respective 

Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES of BANKING and COMMERCIAL LAWS of each State and 
—_———— _ Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
—_—_———— —— _ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory) 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 
—_—— ~United States 


wherein are listed the DIRECTORS of National, State, and 

100 PAGES Savings Banks and the leading Trust Companies in all the 

principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks 


15 PAG ES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 





a, 


THERAND-M‘ NALLY 





THERAND-MS NALLY 


MonTaty — 


p OCTOBER. 1897 ConTAINS ABouT 130 PAGES EACH ISSUE. 

"EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


BUSINESS OUTLOOK 


COUNTRY BANK. cme 
feown 7 s07 Peoe ome im wicAnnous 








A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 





Pveusnee By 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 








Town and County. 


Name. 


ALABAMA. 


aAnniston*et Caihoun 


Bessemer*et ....Jefferson 
aBirmingham*et.Jefferson 


J. J. WILLETT. Refers to 
Anniston and First National 
Banks. 

HENRY C. MEAD. 

B. M. ALLEN. Refers to First 
National Bank. 

E. J. SMYER. Attorney for 
First National Bank, Birming- 
ham Trust & Savings Co., and 
Continental Gin C 

JAMES L. TANNER. Refers to 
First National Bank. 

WEATHERLY, UNDERWOOD 
& THACH, Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & Iron Co. 

Cc. C. HARRIS. 

SIMPSON & JONES. 

DORTCH & MARTIN 

ROBERT E. SPRAGINS 

GREGORY L. & H. T. SMITH. 
ee for First National 


ank. 

VAUGHAN & GAILLARD. 
Practice in all courts. Prompi 
and persistent attention given 
to collections and all legal busi- 
ness. Reference: First Nationa 
Bank and Peoples Bank, Mobile 


y | GRAHAM & STEINER. Attor- 


aOpelika*et 

aSelma*et __.. 
aTalladega*et_. 

aTroy*et 

aTuscaloosa*et. “Puiscaloosa 


neys for R.G. Dun & Co., Josiah 
Morris & Co. bankers, and 
Farley National Rank. 

THOS D.SAMFORD. 

J.E. WILKINS N. 

a ban & GRAHAM. 

W. H. PARKS & SON. 
FOSTER & OLIVER. 


ARIZONA. 


Bisbee*t 
Jerome*et . 
JaPheenix*et .. 
aPrescott*et 
Tempe*et -- 

aTucson*et 


Cochise 

.. Yavapai 
-Maricopa 
Yavapai 
-Maricopa 
Pima 


JOSEPH M. O’CONNELL. 

ear yas M. GIBBES. 
L H. CHALMERS 

E. M. SANFORD 

W. J.KINGSBURY. 

ROCHESTER FORD. 


ARKANSAS. 


aArkadelphia*et..... Clark 
aBatesville*et Indep’dence 
aCamden*et Ouachita 
aEureka Springeret Carroll 
aFayetteville*et. Wash’ton 
aFort Smith*et ..Sebastian 
aHamburg* Ashley 

aHelena*er Phillips 
aHot ee. -Garland 
4J onesboro*st Craighead | 
JaLittle Rock*et .. Puaski 


aMarfanna*et -.. Lee 
aMena*et ... _. ..Polk 
aNew port*et Jackson 
aParagould*et Greene 
aPine Bluff*et....Jefferson 


aTexarkana*et Miller 
aVan Buren*et .. Crawford 


BRADLEY & GARRETT. 
JAMES W. BUTLER. 
SMEAD & POWELL 
GEORGE C. CaneTiAn. 
R. A. VAUGHA 
MECHEM & BRYANT. 
GEORGE & BUTLER. 
UARLES & MOORK. 
OD & HENDERSON. 
F. L_ PURCELL 
| JOSEPH LOEB. Refers to any 
bank in Little Rock. 
ROSE, HEMINGWAY & ROSE. 
Refer to any bank in city 
McCULLOCH & MoCULLOCH. 
MA! K P. OLNEY. 
JOSEPH M. STAYTON. 
JOHNSON & LUNA 
CRAWFORD & HUDSON. At 
torneys for Citizens Bank. 
. V. TOMPKINS 
WEBBER & WEBBER. 
JESSE TURNER. 








Town and County. 


Name. 


CALIFORNIA. 


aFresno*et . Fresno 
Grass Valley*et.. “Nevada 
aHanford*et 


Kin ngs 
aLos Angeles*set.Los Ang’s 


pa*et Napa 

aNevada City*et ...Nevada 
.Oakland*et “Alameda 
Pasadena*et._Los Angeles 
aPetaluma*et 
aPomona*et __Los ——= 
.Reddin; ----...- Shas! 
sRiverside*st_. .—— 
TaSacramento*et _.Sacra’o 
«Salinas*et Monterey 
«San maedinctereen, B’o 
«San Diego*st... San Diego 


San Francisco*et...San F. 


San Jose*et...Santa Clara 


aSan Rafael*et 

«Santa Barbara*etS’nta B’a 

«Santa Guest -Santa Cruz 
Santa Rosa*et ....Sonoma 

«Stockton*et_.San J oaquia 
, Ventura*et Ventura 
“Watsonv ille*e¢Santa Cruz 
, Woodland*st Yol 


E. K. TAYLOR, 


J. W. HUDSON. 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS._ Reference: 
First Nationa) Bank 

WORKS,LEE & WORKS. Attor- 
neys a National Bank of 
Califor: 

FO RBES. . DINSMORE. 


. FORD. 

METCALF & METCALF. 

WRIGHT, BELL & WARD. 

HASKELL & DENNY. 

J. A. GALLUP 

GEORGE W. BUSH. 

P. 8. CASTLEMAN. 

L. T. HATFIELD. 

DAUGHERTY & LACEY. 

OTIS & GREGG 

JAMES E. WADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 222 
Sansome St. Attorneys for the 
American Bank & Trust Co., 
Alaska Packers Association, 
and Hawalian Com’! & Sugar Co. 

CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 
San Ppsncisca. 

EDWARD B. YOUNG, 14 San- 
some St. Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

H. C. SCHAERTZER, 530 Call- 
fornia St. Practices in the 
State and Federal Courts. 
Refers to local State and Fed- 
eral Judiciary. 

ALFRED H. YORDI. Safe De- 
posit Building. Gtneral prac- 
tice. Correspondence solicited, 
References: Mutual Savings 
Bank, Italian-American Bank. 

C. L. WITTEN. General law 

ractice. Refers to banks and 
usiness houses. 

HEPBURN WILKINS. 

HENLEY C. BOOTH. 

LINDSAY & NETHERTON. 

J. R. LEPPO. 

JOSHUA B. WEBSTER. 

ah O. TOLAND. 

D. F. MAHER. 

ARTHUR C. HUSTON. 


COLORADO. 


aAspen*et 

aBoulder*et. 

aCanon a --rrees 
aCentral City*et Gilpin 
aColorado Spr’gs*etE|Paso 


R. G. WITHERS. 

Ss. 8S. DOWNER. 

WALDO & DAWSON, 

CHASE WITHROW. 

J. E. MoINTYRE. Corporation 
and mercantile law. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 
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t Telegraph Station. 


{State Capital 
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“Town and County. 


aCripplecreek*et....Teller 
TaDenver*et .... Arapahoe 


| THOS. 


Name. 


TULLY SCOTT. 

BARTELS & BLOOD, Peoples 
Bank Bidg. Attorneys for the 
Colorado National Bank. 

BICKSLER, McLEAN & BEN 
NETT, Equitable Bldg. Colo- 
rado counsel for American | 
Surety Co. of New York. 

. HOOD, Equitable Bldg. 

Refers to First National Bank. 


| ROGERS, CUTHBER! & ELLIS, 


— 1 Bide. _— attorneys | 


| - Dun 
| STUART ’D. WALLING. Ern- 


Durango*et.......LaPlata 
aFairplay*et.. ........Park 

Florence*st.... -Fremont | 
4Fort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek | 
aGrand Junction*et.._Mesa 

Idaho Spr’gs*etCl’r Creek 
aLajunta*et Otero 
aLeadville*et 

en .Boulder 

.Ouray | 


Ours. = 
tPueblotet.. Pueblo | 


Salida*et Chaffee | 
aSterling*st _....... Logan 
aTelluride*et...San Miguel 
aTrinidad*et ..Las Animas | 

Victor*et ..... ..... Teller 


est & Cranmer Building. Attor || 
for Denver Nationa) Bank, || 
COTT & VAILE. _ | 


Wo. 
counsel for the D. & R.G 

B. W. KITTER. 

CHARLES A. WILKIN. 

JAMES P. H. CALLAHAN. 

JEF or McANELLY. 

J.J. WHITE. 

a G. JOLLIN. 

A. D. BULLIS 

W. R. GIBSON. 

WILLIAM A. NASH. 

H. M. MINOR 

STORY & STORY. 

WILLIAM B. VATES. Refer- 
ences: Western National Bank 
and First National Bank. 


LEN & STEIGMEYER. 
C. MoUHESNEY. 
W. HUFF. 


CONNECTICUT. 


Ansonia*et... New Haven 
aBridgeport*er _.. Fairfield 
aDanbury*er Fairfield 


Derby*et ....- New Haven 


Greenwich*st_... Fairfield 
TaHartford*et ... Hartford | 


| MUNGER & MUNGER. 


HALL & HILL. 
TS SCOTT & WHIT- 


TLES 

WOOST ER, WILLIAMS & 

GAGER. 

WALSH & WRIGHT 

HUNGERFORD, 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 
al Bank and RK. G. Dun & Co. 


| SPERRY & McLEAN, Aetna Life 


| 
| 
j 


Meriden*et _..New Haven | 
aMiddletowr*et _..Mid’sex 

New Britain*et.. Hartford 
aNew Haven*et _.New Hav. 


aNew London*et.NewLon. | 
Norwalk*et...... Fairfield 
aNorwich*et..New London 


Rockville*et.._... Tolland | 

Stamford*er - Fairfield 
aWaterbury*et New Haven 
aWillimantic*et _Windham | 
aWinsted*et Litchfield 


Bldg. Attorneys for The Aetna 
Life Insurance Co., The Aetna 
National Bank, and the United 
States Bank. 
CORNELIUS J. DANAHER 
WARNER, WILLCOX & TYLER 
B. F GAFFNEY 
WATROUCS & DAY, 158 Church 
St. Attorneys for City Bank 
general law practice: collec- 
tions. 
JAMES E. WHEELER. 
to Fi st National Bank. 
WILLIAM A. WRIGH‘1. General 
law practice and collections 
Refers to First National Bank 
G.D. STANTON 


| WARNER & GOLDSMITH 


J.J. DESMOND 
bank in Norwich 
T. F. NOONE. 
HART & KEELER 
BRONSON & MINOR. 
GEORGE W. MELONY 
WILBUR G. MANCHESTER. 


Refers to any 


DELAWARE. 


JaDover*st Kent 
aWilmington*et NewCastle | 


ROBERT H. VAN DYKE 
HARRY EMMONS. Refers to 
any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


Georgetown*et 
Ga Washington*et .... D 


| 


CHARLES H. CRAGIN. 

BLAIR & THOM,Columbian Big. 
Refer to all Banks. 

CHAPIN BROWN, 828 Fonr-and- 
a-Half St. Attorney at Law: 
mercantile collections; bust- 
ness before the general land | 
office and pension office a 
specialty. 


TaWashington*et 





| .Fernandina*et N 
| \Gatnesville*et. 


|| TaTaulanassee*et. 
aTampa*et 


aAlbany*et 


| TaAtlanta*et 


HYDE, JOS- || 


Refers || 


Town and County. 


D.C. 
( Continued.) 


Name. 


KNIGHT BROS., McGill Bldg. 
Solicitors of U.'S. and foreign 
patents; counselors in patent 
causes; mechanical and patent 
law experts. 

JOHN LARNER, 1335 F 8t. 
Attorney for Washington Loan 
& Trust Co., National Metro- 
— Bank, Woodward & 

othrop, = National Bank of 
the Repu 

JAMES  MULLALY, Warder 
Bldg. Reference: Washing- 
ton Loan & Trust Co. 


FLORIDA. 


aArcadia*et DeSoto 
assau 
lachua 


wWacksonville*st .... Duval 


| aKey West*et. 


aLake City*et. 


| sOcala*et ... 


aOrlando*et .. 
aPensacolaxst _.. Escambia 
aSt. Augustine*ef_ St. —_ 
Leon 
Hillsboro 


FORRESTER & BURTON. 

H. J. BAKER. 

JACKSON & THOMAS, 

COOPER & CUUPER. General 
law practice. Attorneys forthe 
National Bank of Jacksonville. 

M. C. JORDAN. Practices in all 
Courts. Reference: Bank of 
Jacksonville. 

GEORGE W. ALLEN 
ROBERSON & SMALL. 

W.S. BULLOCK 

MASSEY & WARLOW. 
A. A. FISHER. 

W.W.DEWH URST. 

R. W. WILLIAMS 

FRANK M. SIMONTON. 


GEORGIA. 


Dougherty 
----Sumter 
--Clarke 
Fulton 


aAmericus*et 
aAthens*et.... 


sAugusta*et ....Richmond 


aBrunswick*et J 
aCartersville*et.... Bartow 
aColumbus*et .. Muscogee 


Cordele*et 
aCuthbert*et ....Randolph 
aDawson*et Terrell 
»Elherton*et _.. Elbert 
iGainesville*et. ...... Hall 
aGrifiin*et _. _.Sp alding 
La Grange*et | Troup 
tMacon*et Bibb 


Dooly 


aMartetta*et Sob 

sMiledgeville*et . Baldwin 
aNewnan*et _......Coweta 
sRome*et_ .. Floyd 
’Savannah’*et.... Chatham 


aThomasville*et...Thomas 
aValdosta*et ....Lowndes 


aWashington*et. ... Wilkes 
aWaycross*et ........Ware 


D. H. POPE & SON. 

ELLIS & ELLIS. 

STRICKLAND & GREFN 

ELLIS & ELLIS, Prudential 
Bidg. Attorneys forthe Fourth 
National Bank; Atlanta Trust 
& Banking Co 

SLATON & _ PHILLIPS, 
Prudential Bldg. Reference: 
a aga and Lowry National 


Banks 

HOKE SMITH & H.C PEEPLES. 
Practice in State and Federal 
Courts. 

C. HENRY COHEN. Refers to 
all city banks and wholesale 
trade generally. 

D. G. FOGARTY. Refers 
the Irish-American Bank. 

R. B. RUSSEL! 

W. W. LAMBDIN. 

W.E. KAY. 

J.H WIKLE. 

McNEILL & LEVY. Attorneys 
for National Bank of Columbus. 

WILLIAM A. WIMBISH At- 
torpev Third National Bank. 

J.G. JONES. 

ROBERT L. MOYE. 

JAMES G PARKS. 

W. D. TUTT. 

DUNLAP & DUNLAP. 

RORERT T. DANIEL. 

4. H. THOMPSON. 

BACON, MILI ER& BRUNSON 
Refer to Exchap ge Bank. 

HA RDEMAN, ) AVIS & TURN- 
ER. Refer to I. C. Plant’s Son. 

CLAY & BLAIR. 

D. B. SANFORD, 

R_W. FREEMAN. 

DE AN & DEAN. 

G. T. & J. F. CANN. _Refer- 
ences: Savannah Bank & Trust 
Co. and The Citizens Bank 

J. H. MERRILL. Attorney for 
Citizens Banking & Trust Co. 

A. T. WOODWARD. 

COLLEY & SIMS. 


99 
123 


to 


_TOOMER & REYNOLDS. 


IDAHO. 


| {aBoise*et 


aHalley*et _- 


aLewiston*e ---Nez Perces 


| aMalad City*_. - Oneida 
aMoscow’et.. -Latah 
emanate _.-- Bannock 


J. HH, RICHARDS. 
TEXAS ANGEL. 
JAMES E. BABB. 
GEO. E. GRAY 
ORLAND & SMITH. 
WINTERS & SNEED. 
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* Money Order Office. 
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Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


ILLINOIS. 


aAbingdon*et 
Aledo*et ... 


aAurora " 

Belleville*et.. 

Belvidere*et - 

aBenton*et Franklin 

aBloomington*et..McLean 

Bushneli*et. .McDonough 
Alexander 


aCambridge*et 
Canton*et 


Carbondale*st .... Jackson 
aCarlinville*set...Macoupin 

aCarmi*st White 
eee. 


Casi 5 

Champaignést Champaign 
aCharleston*et Coles 
aChester*et 
aChicago*et 








WILLIAM H. BEAVER. 
McARTHUR & COOKE, 
JOSEPH V. E. MARSH. 
H. F. BUSSEY. 
HOPKINS, DOLPH & SCOTT. 
HALBERI. 
2ED L. HUNT. 
F. SPILLER. 
AGLE & HAWK. 
T. J. SPARKS. 
MILES =a GILBERT. 
REED 
WILLIAM M. SMITH. 
CHIPPERFIELD, GRANT & 
CHIPPERFIELD. 
ANDREW 8. CAL OWE... 
RINAKER & RINAKER. 
JOH R. JONES. 
THOMAS HENSHAW. 
D. MACK & SON. 
he L. —- 
Cita RES C. LEE. 
CLAY HORNER. 
ACKERMAN & LENNARDS, 
905 Ashiand BIk ,Commercial 
and general law practice. Re- 
fers to Hibernian Bankin 
Association, J. & B. Moos, an 
American Cigar Co 
JAMES J. BARBOUR, 175 Dear- 
born St. Commercial, Cor por- 
ation and Probate law. Refers 
to Commercial National Bank. 
CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first Nationa) 
Bank, Greenebaum Sons, Chi- 
cago "Title & Trust Co., and 
Leading Mercantile Agencies. 
E. J. BATTEN, Suite 1019-1lu2u 
‘Ashland Block. General prac- 
titioner, real estate law a = 
cialty. Refers to Hibernian 
Banking Association. 
CRATTY BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
ne — ‘© National 
Bank, heen ealy, and 
Heath & filligan Manvfactur- 


ing Cu 

CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
clal and general law practice 
References: 8. S. White Den 
tal Manufacturing Co., Brown 
ing, King & Co., and Bankers’ 
National Bank, Chicago. 

FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- 
cago National _ and Chicago 
Title & Trust € 

FLOWER, VROMAN & MUS 


GRAVE, First National Bank || 
Attorneys for Fort || 


Bldg. 
Dearborn National Bank. 

McCORDIC & SHERIFF, 175 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM NUNN,Tacoma Bidg 
Commercial law and collec 
tions. Refers to Merchants 
Loan & Trust Co. 


PECKHAM, BROWN & PACK |; 
Rochelle*et 


ARD,First National Bank Blde 
Attorneys for First Nat. Bk. 
RITSHER, MONTGOMERY & 


HART, Chicago National Bank || 


Bldg. Attorneys for Chicago 
National Bank and The Equit 
able Trust Co. 
ROSENTHAL, KURZ & HIR- 
SCHL, Suite 914 to 930 Unit; 
Bidg. Attorneys for Hibbard, 
Spencer, Bartlett & Co., Hiber- 


nian Banking Co , and Chicago || 


Title & Trust Co 

TENNEY, McCONNELL, COF. 
FEEN & HARDING, 205 La 
Salle St. Attorneys for Union 
National Bank. 

A. G&. WATERMAN, 160 Wash- 
ington St. Refers to American 
Trust & Savings Bank. 





| aParis*et_. ae 








Towr and County. 


aClinton*et DeWitt 
Collinsville*et ...Madison 
sDanville*et .... Vermilion 
aDecatur*et. 
ee 
aDixon*et .. 
DuQuoin*et. y 
Dwight*et_...- Livingston 


East St. Louis*et St.Clair 
aEdwardsville*et Madison 
are - a 

Elgin*et ane 


Fairbury*er_- -Livingston 
aFairtield*et Wayne 
Farmer City*et ...De Witt 
aFreeport*et.. .stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*et 

Gibson City*et 

Grant Park*e _.Kankakee 

Greenfield*et......Greene 
aGreenville*et... 


aHarrisburg*et - 
Harvey*et .. 

aHavana*et.. M 
Hoopeston*et.. Vermilion 

aJacksonville*st ..Morgan 


aJerseyville*et 


Jerse 
aJ oliet*et V 


aKankakee*et...Kankakee 
Kewanee*et 


Lasalle*et 
aLewistown*et _.... 
aLincoln*et Logan 

Litchfield*set Montgomery 


aMacomb*et ..McDonough 
«Marshall*et Clark 
Mattoon*et.. 
Mendota*et 
«Metropolis City*et Massac 
Moline*et .... Rock Island 
«Monmouth*et Warren 
sMorris*et ... _....Grundy 
aMt. Vernon*et __ Jefferson 
sMurphysboro*et _Jackson 


sOlney*et Richland 
sOttawa*et Lasalle 


Lasalle 


Pana*et 
.-Ford 


Tazewell | 


.-Peorta 
“ 


aPetersburg*et ... 
sPittsfield*et 


aPontiac*et __..Livingston 


| aPrinceton*et 


aQuincy*et 


& 
aRockford*est..Winnebago 
aRock Island*et Rock Isi’d 


aShelbyville*et. _...Shelby | 


aSpringfield*etSangamon | 
|| 


Spring nee Bureau 
Sterling*st _... Whiteside 
Streator*st 

4Sullivan*et Moultrie 
Syc amorexet DeKalb 
aTaylorville*et...Cnristian | 
:Toledo*st.... Cumberland | 
sUrbana*er _...Champaign 
aWatseka*et. Iroquois 
aWaukegan*et ake | 
a Wheaton*et..... 
aWoodstock*et ..McHenry 


Christian | 
Edgar | 


.-Menard | 
Pike | 


Name. 


JOHN FULLER 
BURROUGHS BROS 


. 8. FARRAND 
K. W. 8. WHEATLEY. 
FRANK L. SMITH. 
B. H. CANBY 


KOBERT S. EGAN. 


CARRITHERS & AGARD. 

CREIGHTON & THOMAS. 

Ht RKICK & HERRICK. 

H.C. HYDE 

J.C. O’NEILL. Collections 

promety attended to. 

SHUMWAY & RICK, Attorneys 
for Galesburg National Bank 
and Farmers and Mechanics 


Bank. 

GEORGE W. SHAW. 

et A. CRANSTON. 

E. H. BUCK. 

BANDY & SULLIVAN. 

NORTHCOTT, rFRITY & 
HOILES. 

D. W. CHOISSER. 

I. J. MOUSER. 

LYMAN LACEY, JR. 

DYER & WALBRIDGE 

JAS. H. DANSKIN Refers to 
the Jacksonville banks. 

H. W. POGUE. 

CHARLES DORRANCE DI- 
BELL. References: The Joliet 
National Bank, Geo. H. and 
Edwin S. Munroe 

H. K. & H.H WHEELER. 

CHAS. K. LADD. 


DUNCAN & DOYLE. 
| LUCIEN GRAY. 
OSCAR ALLEN. 
GEORGE L. ZiNE. 


NEECE & SON. 

J. W.GRAHAM. 
CRAIG & KINZEL. 
JOHN F. MADDEN 
COURTNEY & HELM. 
McENIRY & McENIRY. 
GRIER & STEWART. 
SANFORD BROS. 
ALBERT WATSON. 

G. W. ANDREWS. 


R. B. WITCHER. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 

3. W. KITCHELL. 

J.W.HOWELL. 

KERR & LINDLEY 

WILLIAM A POTTS. 

| COVEY, MANN & COVEY. 

| ELLWOOD, MEEK & LOVETT. 

References: First National 

Bank and Central National 


Bank. 
T. W. McNEELY 
KDWARD DOOCY. 
R.S. McILDUFF 
UAIKO A. TRIMBLE 
| HAMIL. TON & WOODS. Refer 
to First National and Ricker 
| National banks 
| Saree iE :. - BRIEN. 
EDWIN a eK RMENTER. 


WALTER C. HEADEN. 
| E.L. CHAPIN, kKeters_ by per- 
| a to Illinois National 


1 WEAY H -_ Seasiag 








A UC 
| EDEN & MARTIN. 
CARNES & DUNTON 
GEORGE T. WALLACE, 
CHARLES M. CONNOR, 
| JOHN J. REA 
fs F. GOODYEAR. 
PERRY L. PERSONS. 
WILLIAM NUNN. 
| Vv. 8. LUMLEY. 
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Town and County. 


BANKERS’ 


Name. 


INDIANA. 


Alexandria*et .. 
aAnaerson*st ... 


Aurora*et . 
4Bedford*set 
Bloomin poe .-Monroe 
aBluffton Wells 
aBrazil*er - Clay 
aColumbia City*et Whitley 
aColumbus*et Bartho’mew 
aConnersville*st Fayette 
aCrawfordsville*et M’ntg’y 
aCrown Point*er - Lak 
aDecatur*et -.. 
aDelphitet - 

} he. Chicago*et 


-Madison 
Madison 


Madison 
aEvansville*set Vand’ burgh 


Fort Wayne*et Allen 


aFrankfort*et 
4Franklin*et 
eGoshen*er 
aGreencastle*er __- 
aGreenfield*et __. 
aGreensburg*et .. ay 
Hammond*et Lak 
aHartford City*et Biackt'd 


aHuntington*et Hunt’gton 
Talndianapolis*et _.Marion 


«Jeffersonville*st_... Clark 
aKnox*st 


Starke | 
| J.W. COOPE 
aLa Fayette*st.. Tip’canoe | 


aLa Porte*er La Porte 
aLawrenceburg*st 
aLebanon*et 
Linton*st. 
eLogansport*st 
aMadison*et _. 


Michigan Cit 
Mishawaka*et. St. Jane 
aMonticello*et _._.. White 
Mount Vernon*er . ~ Posey 
aMuncie*et Déiaware 


aNew Albany*et 


Henry | 
aNoblesville*st Hamilton | GAVIN & DAVIS. 





SHANNON & RIZER. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS., 
BROOKS & BROOKS. 
HENRY A. ine. 

TODD & TOD 

RAWLEY . HUToHIsoN. 
Soe ADAMS, 


| C. B. COO. 


ER. 
FLORA e BROADDDB. 
FINLEY P. MOUNT. 


| J. KOPELKE. 


R. K. ERWIN. 

SMITH & JULIEN 

J.B. F. SHOWALTER. 

J _H. HALE. 

WARD L. ROACH. 

GEORGE A. CUNNINGHAM. 
Attorney for First Nat. Bank. 

VESEY & HEATON, Attorneys 
for Fort Wayne Trust Co. 

J. C. FARBER. 

MILLER & BARNETT. 


| DAVIS & DAVIS. 


S. A. HAYS. 

MARSH & COOK. 

JOHN zr a 

JOHN A. SWEAN 

CANTWELL, CANTWELL & 
SIMMONS 

SPENCER & BRANYAN. 

AIKINS & WELLMAN, Lemcke 
Building. Attorneys for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to commer- 
cial litigation. 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat’l 
Bk., and Indiana Trust Co. 


CHAMBERS, PICKENS & 


MOORES. Lemcke ae 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street ilway Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l Bank, Fletcher Nat’l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a specialty; 
mortgage foreclosures. Long 
distance telephone No. 1142. 
We refer generally to all Banks 
and Trust Companies in this 
ys ——— for R.G Dun 

entral Trust Co. 

MORRIS & NEWBERGERCom 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

LUCIUS B. SWIFT, Hubbard 
Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. Refers to 
Indiana National Bank and 
Union Trust Co. 

S.S. JOHNSON. 

PETERS & — 

WILSON & QUINN. Refer to 
Perrin National Bank. 

FRANK E. OSBORN. 


n| WARREN N. HAUCK. 


SAMUEL R. ARTMAN 
DANIEL W. McINTOSH. 
GEORGE W. FUNK. 
VANOSDOL & FRANCISCO. 


| GEORGE G. WHARTON. 


J. H. ORR. 

E. VOLL BINGHAM. 

GUTHRIE & BUSHNELL. 

E. M. SPENCER. 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela 
ware Count — Bank. 

KELSO = KE 

DAVID W RKINSEY. 


| \Vincennes*et - 


| aWinamac*et _..._- 
| aWinchester*et..Randolph 


aClinton*et 








MONTHLY. 
Town aad County. 


ePoreet.............: 
aPlymouch*er_ 
aPortland*et _......... 
aPrinceton*et _..... 
sRensselarr*et_. 
sRichmond*et 
aRochester*et 
aRockport*et 
aRushville*et. - 


-Miami 


| aScottsburg*er _ 


Seymour*et......Jackson 
aShelbyville*et -Shelb: 
south Bend*st_St. Josep 


sSullivan*et 
«Terre _ 
aTipton*et 
aValparaiso*et.. 


Vigo 
-- Tipton 
Porter 


pe Knox 
«Wabasb*et _...... Wabash 
aWarsaw*et _.._Kosciusko 
aWashington*et .. Daviess 
Pulaski 





Name. 


NOTTN. apres. 

JOHN W. RES 

HEADINGTON & WHITEMAN 

MILLER & MILLER 

JAMES H. CHAPMAN. 

A. M. GARDNER. 

HOLMAN & STEPHENSON, 

ZOERCHER & SAVAGE, 

HOWARD E. BARRETT. 

SHEA & STOREN 

SHEA & WOOD. 

DOWNEY & MAJOR 

GEO. E. CLARKE. 
First — Bank. 

JOHN §&. 

SAMUEL BA HAMILL. 

M. T. SHEIL. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 

EMISON & MOFFETT. 

OLIVER H. BOGUE. 

J.D WIDAMAN. 

OGDEN & INMAN 

GEORGE BURSON 

CALDWELL & NICHOLS. 


“Refers to 


INDIAN TERRITORY. 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Durant*te Choctaw Na. 
Madill*... Chickasaw Na. 
Muscogee*stCreek Nation 
8. McAlester*etCh’t’wNa. 
Vinita*et ...Cherokee Na. 


POTTERF & BOWMAN. Refer 
to City National Bank. 
R. D. WELBORNE. 
DAVENPORT & HALL. 
.H. RITCHEY. 
G. E. RIDER. 
7% A. en. JR. 
Ww. Ai. KORNEGAY. 


IOWA. 


SAlbia*tet - 


| aAlgona*et. 
| sAnamosa*et 


aAtlantic*st 


aBurlington*st.Des Moines 


aCarroll*et Carroll 
Cedar Falls*e+ BlackHawk 
Cedar Rapids*et Linn 


aCenterville*et. Appanoose 
«Charles City*et Floyd 
aCherokee*et .... Cherokee 
Clinton 


aCorning*et d 
aCounci] Bluffs*etPottaw’e 
aCresco*et H 
«Creston*et 
aDavenport*et 


\Decorah*et - vane 
TaDes Moines*st olk 


De Witt*et Clinton 
aDubuque*et .... Dubuque 


Dyersville*et.... Dubuque 

Eagle Grove*st . Wright 
aEmmetsburg*et Palo Alto 
aEstherville*et.....Emmet 
«Fairfield*et “Jefferson 
aForest City*etWinnebago 
aFort Dod ... Webster 
aFort Madison*et 


aGlenwood*et 


J. C. MABRY. 

SULLIVAN & MoMAHON. 

Cc. M. BROWN. 

JAMES B. BRUFF. 

vue & BLUME. 

T. H. MILNER. 

WHITAKER & DALE. 

SEERLEY & CLARK. _ Refer 
to German-American Savings 


Bank 

F. M. POWERS. 

V. LYNGBY. 

U.. Cc. BLAKE. Seeorere, Ses for 
Cedar Rapids Savings Ban 
Also refers to Merchants Na. 
tional Bank. _ 

LEWIS P. MAIN. Attorney for 
Cedar Rapids National Bank. 

vy onee VALENTINE. 


J. W. BRO : 

THOMAS McCULLA, 

CHASE & SEAMAN. Any bank 
in Clinton. 

F.C. OKEY. 

JOHN M. GALVIN. 

REED & REED 

SITLLIVAN & SULLIVAN. 

WM. HOERSCH. Refers to any 
Davenport bank, oly orcounty 
officer, or mercantile house. 

H. F. BARTHFTL 

BAILY & STIPP. Corporation 
and insurance law. Commer- 
cial collections and bankruptcy 
— @ specialty. Refer- 

neces: Any bank in the city. 

H F. DALE, Bradstreet’s local 
attornev. References : Central 
State Bk., Marquardt Sav. Bk. 

WR IGHT, HEWITT & 
WRIGHT. _Attornevs for Chi- 
cago, Rock Island & Pacific Ry. 
Co 


A _L. PASCAL. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque. 

A.M. UTT 

SYLVESTER FLYNN. 

THOMAS O’CONNOR., 

MYERLY 2 REVAN. 

ROLLIN J. WILSON. 

L. 8. BUTLER, | 

FARRELL & PRICE. 

HERMINGHAUSEN & HERM- 
INGHAUSEN. 

E. B. WOODRUFF. 
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Town and County. 
a 


Grinnell*et .... Poweshiek 
aHampton*et. Franklin 
aHarlan*et 
alda Grove*et.. 
alndependence' 
alndianola*et 

fowa Cit: 

Iowa Falla*et 
aJefferson*et 
aKeokuk*et .. 


aKnoxville*et 
Lake City*et 
aLe Mars*et .....Plymouth 
Lyons*et Clinton 
aManchester*et _. Delaware 
aMaquoketa*et _. a 
aMarion*et ‘ Lin 
aMarshalltown*st “Marshall 


aMason City*set. Cerro G’do 


Missouri Valley*etHar’s’n 
4Montezuma*et Poweshiek 

Monticello*et Jones 
AMount Ayr*et Ringgold 
aMount Pleasant*et Henry 
aMuscatine*et ._Muscatine 
aNevada*et ....... Storey 
aNew Hampton*st Ch’kasa 


aNewton*et__...._.. 
Oelwein*et 


Calhoun 


Jasper 
Fayette 


aOsceola*et - 
sOskaloosa*et _ 
aOttuinwa*et 


Marion 

Se Dallas 

aRed Oak*et Montgomery 

aRock Rapids*st Lyon 

aRockwell oe Calhoun 
Sac City*et Sac 

Sheldon*et 

Shenandoah*et ...... Page 
ASibley*et > 

aSigourney*et ... Keokuk 

aSloux City*et..Woodbury 


Sioux Rapids*et._Buena V. 
aSpencer*et lay 
aStorm Lake*et. a Vv 
aTipton*et 
aToledo*et 
aWashington*set Wash’ton 
aWaterloo*st Black Hawk 
aWebster City*etHamilton 
West Liberty*st Muscat’e 
What Cheer*et Keokuk 
Williamsburg*et.... lowa 
aWinterset*et ..... Madison 





REPRESENTATIVE ATTORNEYS. 


Name. 


HAINES & LYMAN 


CLARK B. MOTE. 
oes. & LEACH. 


A. 
’ M. BRYSON. 
. A. MUGAN. 
HAZEN I. SAWYER. Refers to 
Keokuk Savings Bank. 
8. C. JOHNSTON. 
HUTCHISON & JACOBS. 
& ¥ BEDELL 
CHILDS. 
HobELT & CARR. 
F. KFLSEY. 
GIFFEN & VORIS. 


Cc. H. VAN LAW. Attorney for | 


First National Bank. 
BLYTHE, MARKLEY & 
RINARD. 


CLARK & C 

M. W. HERRICK. 
FULLKR & FULLER. 
H. A. AMBLER. 
JAYNE & HOFFMAN. 
GEORGE W. DYER. 
‘pose 


ot 

- OL eeere 
Ww 8 “INGERSOLL. 
CHARLES E. UNDERHILL. 
GALEN F. HUMBER?. 
WILLIAM B. TALLMAN 
IRVING C. JOHNSON. 
McELROY & McELKOY, Refer 


P. H. BOUS 

eg 

R. W. BE 

E. Y. GREENLEAF. 

M. W. FRICK 

sae W. NEWBY. 

J. WALSMITH. 

GaAs. SMITH KEENAN. 

G. W. LISTER. 

BROWN & BROWN. 

QUICK & CARTER. _ eiteemens 
for Webb Bros. 
City. Sammars “oe 
National Bank Notary in office 

D F. JOHNSTON. 

CORY_& BEMIS. 


EBERSOLE. 
MARSH W BAILEY. 
ee & PICKETT. 
A. N. BOEYE. 

E. C. NICHOTS. 

BROWN & BROWN. 
THOMAS & THOMAS. 
FREDERICK MOTT. 


KANSAS. 


Dickinson 


Arkansas City*et Cowley 
sAtchison*et Atchison 
aBeloit*er _._.....Mitchell 

Burlingame*et. ....Osage 
aBurlington*et Coffey 

Chanute*st ___ Neosho 
4Clay Center*et . Clay 

Coffeyville*et onte’ ery 
aColby*et-. Thomas 
aColumbus*et herokee 
aConcordi!a*et Cloud 
aCouncil Grove*st _Morris 


aEllsworth*et _. 

aEmporia*et yon 
Eureka*et ...Greenwood 

aFort Scdtt*st .... Bourbon 


Galena*et ...... Cherokee 
aGarnett*et Anderson 
aGirard*et 
aGoodland*et.... Sherman 
aGreat Bend*et _... Barton 
aGreensburg*st.... Kiowa 
aHolton*et 


aHoxte*et 


-£llsworth 


Sheridan 





H. L. HUMPHREY. 
E. C. WILCOX. 
NORMAN BARKER. 
HENRY ELLISTON. 
FRANK A. LUTZ. 
J. T. PRINGLE. 
E. N. CONNAL 

JONES 

MAN & WILLIAMS. 
JOSEPH P. ROSSITER. 
CLEMENT L. WILSON. 
C. A. McNEILL. 
KENNKTT & PECK. 
E 8S. BERTRAM 
REEVES & KIRKFATRICK. 
H. SCHUMACHE 
TRA” E. LLOYD 
J. HARVEY FRITH. 
FULLER & JACKSON 
DILLARD _& HULETT, Attor- 
neys for Bank of Fort Scott. 

A. 8. WILSON 
NOAH L. BOWMAN. 
B. 8. GAITSKILL. 
WIISON BROS. 
OSMOND & COLE. 
JOHN W. DAVIS 
HAYDEN & et 
JAMES E. CLA 
Ww. F SCHU Laas. 


|| alola*et . 


|| TaTopeka*et 





CLARY & CON. | 


|| aWellington*et 
|| aWichita*et _.. 


|| aWinfield*st 
tolstand Ottumwa Nat. Banks. || 





| aCynthiana*et_ 
| sDanville*et_..._.... 
ioux || TaFrankfort*et.. Franklin 
|| seGeorgetown*et.._. 
| aHarrodsbure*et 
|| aHenderson*et Henderson | 
|| sHopkinsville*et_Christian 


| AMonticello* 


|| aAlexandria*et... 





Town and County. 


eHutchinson*st .. _. Reno 
alndependence*et ee y 
len 
sJunction City*et...Gearv 


| aKansas City*et Wyandotte 
|| aLarned*et . 


--oe--- PAaWNEC 
aLawrence*st... - Douglas 


|| sLeavenworth*et Leaven’h 
i sManhattan*et 


...-Riley 
aMcPherson*etMcPherson 


| aAMinneapolis*et...Ottawa 
| .Newton*et 
| sOlathe*et . 


Harvey 
- Johnson 
,Osborne*et.. Osborne 
aOskaloosa*et._.Jefferson 
Ottawatet Frankun 
sPaola*et..__ ----Miami 
Parsons*et Labette 
Pittsburg*et ... Crawford 
aSalina*et 
Sterling*et ._. ee 
Shawnee 


-.-Sumner 
Sedgwick 


| MILTON BROWN, 


Name. 


ere BROS. 
BAN 
OSCAR ao & SON. 
W_ 8S. ROAR 
MILLER, RUCHAN & MORRIS. 
W.H. VER 
BROWNELL. a ‘POEHLER. 
N. E. VAN TUYL. Refers to 
any bank in the city. 
SAMUEL KIMBLE. 
GEO. W. LISON 
F.C. SW 
BRANINE & & BRANINE. 
PARKER & HAMIL'IUON 
SMITH & NICHOLAS 
MORSE & CASEBIER. 
JOHN W. DEFORD. 


B. T. RILEY. 
E. 0. E 


LLIS 
| CAMPRELL & CAMPBELL. 


WILSON & WILSON. 

FRED P. GREEN 

Crawford 
Bldg. Collections, deposi- 
tions, and general practice. 

ROSSINGTON, SMITH & HIS- 
TED. Attorneys for lat Nat. 
and Merchants Nat. Banks. 

J. G SLONECKER. Attorne 
for the Topeka Milling Co., an 
Topeka Railway Co 

VALENTINE, GODARD & 
VALENTINE, Real Estate 
on g. General law practice. 

C. E. ELLIOTT 

T HORNTON W. SARGENT. Re- 

fers to Kansas National Bank 





HACKNEY & LAFFERTY. 
! 


KENTUCKY. 


Ashland*et 


Covington*et Kenton 


Boyle 


aFranklin*et Simpson 


aLebanon*et Marion 


| aLexington*et 


|| AMadisonville*et.._Hopkins 
ason | 


aMaysville*et _ y 
Wayne 
aMorganfeld°et .Union 
aMt. Sterling*et Montg’ery 
aOwenshoro*et .. Daviess 
aPaducah*st ...McCracken 
aParis*et..........Bourbon 
sKichmond*et ....Madison 
«Russellville*et _.... Logan 
asSomerset*et Pulaski 
aVersailles*et.. Woodford 
sWickliffe*et 
«Winchester*et 


| Boyd | 
| Bowling Green*et Warren 


- Harrison | 


Scott | 
Mercer | 


HAGAK & STEWART. 

MITCHELL & DU BOSE. 

ERNST, CASSATT & McDOU- 
GALI, Keter to Ger. Nat. Bk. 

FURBEK& JACKSON_Referto 
Farmers & Traders Nat. Bank. 

LAFFERTY & KING. 

R. T. QUISEN BERRY 

D. W. & JOHN B. LINDSEY. 

A. 8. WALKER. 

VICTOR F. BRADLEY. 

W_W.STEPHENSON. 

YEAMAN & YEAMAN, 

JOHN = EDMUNDS. 

J. McCHORD. 

THORNTON & KERR, Attor- 

8 for Second National Bank 


| GORDON & GORDON, Rooms 


503 and 505 Equitable Bidg. 
General Counse) for The Mu- 
tual! Life Irsurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co. of America 


| GRUBBS & GRUBBS, Kenyon 


Bldg. Refer to American 
tional Bank. 


a 


| LEOPOLD & PENNEBAKER, 


Kentucky Title Bldg. Attor- 
neys for Postal Telegraph- 
cae Go. and First National 


ERNEST MACPHERSON,Louis- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

MAURICE K. GORDON. 

L. W. ROBKRTSON. 

Oo. H. & R. B. WADDLE. 

ALLEN & HUGHES. 

T. J. BIGSTAFF. 

WEIR & WEIR. 

BLOOMFIELD & CRICE. 

CLIFTON ARNSPAKGER. 

J. A. SULLIVAN 

H. 8. McCUTCHEN, 

JAMES R. COOK. 

D. L. THORNTON 

BUGG & WICKLIFFE. 





BENTON & BUSH. 


LOUISIANA. 


Rapides 
TaBaton Rouge*et E. 

sCrowley*et ....Acadia 
aDonaldsonville*et. Ascen. 
aFrankiin*et..... St. Mary 


| aLake Charles*et Calcasieu 


L. J. HACKENYOS 
THOS. J. KERNAN. 
JOS. G. MEDLENKA. 
G. A. GONDRAN. 

D. CAFFERY & SON 
C. A. McCOY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


e@ Express Office. 


t Telegraph Station. 


{ State Capital 





132 
Town and County. 


aMonroe*et.. 
aNew Iberia*st. 2 
aNew Orleans*st.. Orleans 


aOpelousas*st..St. Landry 
aquemine*et.. Iberville 
aShreveport*er Caddo 


aThibodaux*sy . Lafourche 


BANKERS’ MONTHLY. 


Name. 


Town and County. 





STUBBS & RUSSELL. 
WEEKS & WEEKS. 
HARRY H. HALL, 807 Com- 
mon St. Corporation, probate, 
and commerciai law. Refers 
to at hitney National Bank. 
EDWIN MERRICK, 836 
Gravier St. Refers to Hibernia 


Nationa) Bank, and Louisiana | 
National Bank. Attorney for | 


Commercial National Bank. 

RICHARDSON & SOULE,Morris 
Bldg. Attorneys for New Or- 
leans National 


ank. | 
SAUNDERS & GURLEY. At- 


torneys for Whitney National 
Bank, Union Nat’] Bank, New 
Orleans Cotton Exchange, and 
Edison Electric Co. 
WM. J. SANDUZ. 
HEBERT & HEBERT. 
W. JACK. 
SUTHERLIN & HALL. 
THOMAS A. BODEAUX. 


MAINE. 


aAuburn*et. Androscoggin 
JaAugusta*et ... Kennebec 
-Penobscot 


aBath*et 
Bidderord*ef ork 
Brunswick*etC amberland 
aCalais*et.. “wa 
Camden*st . Knox 

sEllsworth*st.... Hancock 
Gardiner*st.... Kennebec 

aHoulton*et.... Aroostook 
Lewiston*et. Androscog’n 


aRockland*et 
aSkowhegan*et ..Somerset 


aterville *et..Kennebec | C. W 





GEORGE C. WING. 

HEATH & ANDREWS. 

CHAPMAN & WORSTER. 

JOSEPH M. TROTT. 

EDWIN STONE 

BARRETT POTTER. 

GEORGE R GARDNER. 

REUEL ROBINSON. 

J. A. PETERS, JK. 

L. M. SANBORN, 

POWERS & POWERS. 

NEWELL & SKELTON. 

WHITE & CARTER. 

SETH L. LARRABEE. General 
law practice. Attorney for 
ee National Bank. 


WILLIAM H LOONEY. Refers | 


to Portland Naticnal Bank. 
PAYSON & VIRGIN. Attorneys 

for Merchants’ Nat’] Bank an 

H. M. Payson & Co., bankers. 


N | 
So VERRILL. Attor. || sPlymouth*et ...Plymouth 


neys for Casco National and 
Canal National banks. 
EDWARD B. MacALLISTER. 
ag W. GOWER. 
. HUSSEY. 


MARYLAND. 


WaAnnapolis*teAnne Ar’d’] 
Baitimore*et... Baltimore 


Bel Air*tst.... ..Harford 
aCambridge*etDorchester 
eCumberland*er..Allegany 
aEaston*et Talbot 
sElkton*et ..........Cecil 
aFrederick*et. Frederick 
aHagerstown*et Wash’gt’n 
aOakland*et _..... Garrett 
aPrincess Anne*etSom rset 
aSalisbury*et ...Wicomico 


JAMES M. MUNROE. 
J. KEMP 


of Baltimore Bldg. Refers to 


Nationa) Exchange Bank ae) aBay Cityset Bay 


First National Bank 
ELLIOTT & HOFFMAN, Equit- 
able Building. Our 
Mercantile law and collections. 
N. RUFUS GILL & SONS, 215 St. 
Paul st. Commercial iitiga: || 
tion and collections. Attor- | 
my for Ola Town Bank. 
2) 
409 Fidelity Building. 
to Fidelity & Deposit Co. 


HINKLEY & MORRIS, 215 North | 
Prompt attention | 
Reference: 


Charles St. 
to collections. 
National Union Bank. 
SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 
STEVENSON A_ WILLIAMS. 
THOMAS W. SIMMONS. 
ALBERT A, DOUB. 
JOHN W. D. JUMP. 
L. M ARSHALL HAINES. 
E. S. EICHELBERGER. 
ARMSTRONG & SCOTT 
JULIUS C. RINNINGER. 
GORDON TULL. 
G. W. D. WALLER. 


BARTLETT, 24-27 Bank || 


ecialty: | 
= } «Charlotte*set 


WARD M HAMMOND, 40s. || 
Kefers | 


| 
| 
| 
| 


| 


| 


|| 4Adrian*et _. 
|| AAlpenatet - 





| 
| 
| 
| 
I 
| 
| 
| 
| 
| 
| 
| 
| 


Name. 


MASSACHUSETTS. 


Athol*et 

Attleboro*set 

Beverly*et .... 
TaBoston*st 


Worcester 
Bristo} 


Brockton*et ...Plymouth 
Cambridge*et - Middlesex 
Chelsea*et. Suffolk 


Worcester 
Bristol 


|| aFitchburg*et ..Worcester 
Gloucester*et 


Essex 


aGreenfield*et.... Franklin 
Aaverhill*et Essex 
Holyo. e*et 


|| sLawrence 


tLowell*et 


Ly 

iNew Bedford*er .. Bristo) 
aNewbury ——. . Essex 
Newton Center*stMid’sex 


a || North Adams*etBerkshire 


«Northam pt’n*et Hamps’re 
eabody*et Essex 


«wSalem*et . Essex 


|| aSpringfield*er .. Hampden 


aTaunton*et Bristol 
Westfield*et ._... Hampden 


i aWorcester*et. - Worcester 


GEORGE W. HORR, LL B. 

FRANK I. BABCOCK. 

L. H. WARDWELL. 

a ag ad L. BAKER, 30 Court 

Reters to Beacon Trust Co. 

JOHN HASKELL BUTLEn, 3 244 
Washington St. Genera) 
tice. References: Wint Top 
Nat. Bk. and Old Colony Tr. Co. 

WM.E.L. DILLAWAY & H. M,. 
BURTON, Tremont Bidg. Re- 
fer to Boylston National Bank 
and Mechanics National Bank. 

AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 20 Devonshire 8st. 
Depositions carefully taken. 
Refers to Continental Nat. Bk. 
. F. & W.8. SLOCUM, Herald 
Bldg. Corporation, commer- 
cial, probate and insolvency 
racticve, depositions taken. 

efer Nat. Hide & Leather Bk. 

CHARLES H. SPRAGUE, Kquit- 
able aoa Attorney for the 
roel nk nt the Republic. 

HERBE 

CHARLES z WHIT FEMORE. 

WILLIAM M. NOBLE, address 
53 State Street, Boston. 

EDMOND A. EVANS 

JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 
Bank and Second Nat. Bank. 

A Z. GOODFELLOW. 

LINCOLN S.SIMONDS. Refers 
t Gloucester National Bank. 

LAMB & LAWLER. 

poe. & FULLER. 

P. J. GARVEY. 

SWEENEY & DOW, 
FREDERICK P. MARBLE. Re- 
fers to — : eenoual Bank. 

JOHN M.B 


WILLIAM M. NOBLE. Address 
53 State St., Boston. 

C. P. NILES. 

HAMMOND & FTELD. 

JOHN J.CAH 

EDWARD A. ipower. 
JOHN H. SHEEDY. 

GARDNER GARDNER. Re- 
fer to =T 2 pone in Springfield. 

H. J. FULL 

HARRY B. PUTNAM. 

RICE, KING & RICE. 


MICHIGAN. 


-Lenawee 
Allegan 
..-Alpena 
4Ann Arborset Washtenaw 
4Bad A Huron 
Battle Crest. Calhoun 


4Allegan*et - 


Benton Harbor*.. Berrien 


Earon 
| aCheboygan*et. Cheboygan 
aDetroit*e) Ww 


|| Dowagiac*et 
| sFlint*et 





JOHN E. BIRD. 

I. C. MONTAGUE. 

JOSEPH H. COBB. 

LAWRENCE& ee 

GEORGE W. CLARK. 

LELAND H.SABIN. 

R. A. McKAY. 

HUMPHREY S8. GRAY. 

SAWYER & BISHOF 

McCALL & SHEPHERD. 

GEORGE E. BELL. 

BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bidg. Attorneys 
for Mechanics Bank. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bidg. Refers 
to Preston National Bank. 

WESLEY L.NUTTEN, 601 
Wayne Bauk Bidg. Refers to 
Detroit River Savings Bank. 

BERNARD B. SELLING, 406-408 
Hammond Bldg. Refer to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to McLellan & Anderson 
Savings Bank. 

WELLS, ANGELL, BOYNTON 
& McMILLAN, Union Trust 
Bidg. Attorneys for American 
Exc.Nat and Com’! Nat. Bank. 

JOHN WOOSTER 

CLINTON ROBERTS. 








Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


¢ Telegraph Station. 


{ State Capital. 





Town and County. 


aGrand Rapids*et.... Kent 


Holland*et........ Ottawa 
aHoughton*et...Houghton 
Ishpeming*et . Marquette 
aJackson*et ..Jackson 
aKalamazoo*et Kalamazoo 
{Lansing*et Ingham 
aLapeer*et .- . Lapeer 
aManistee*et ..... Manistee 
aManistique*etSchoolcraft 
Marine City*t__..St. Clair 
aMenominee*et Menominee 
aMc. Clemens*et.. Macomb 
aMuskegon*et .. Muskegon 


Owosso*et ....Shiawassee 
aPontiac*st 

aPort Huron*et...St. Clair 
Saginaw*et Saginaw 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr'ndTra. 
Ypsilanti*et.. Washtenaw 


REPRESENTATIVE ATTORNEYS. 


Name. 


BOLTWOOD & BOLTWOOD 
Refer to Old National Bank. 
CRANE, NORRIS & DREW 
References; National City 
Bank and Michigan Trust Co. 

TAGGART, DENISON & WIL 
SON References: Kent Co 
Savings Bank, Nat. City Bank 
and Michigan Trust Co. 

CHARLES H. McBRIDE. 

J. F. HAMBITZiR. 

H. O. YOUNG. 

BADGLEY & BADGLFY. 

OSBORN, MTLL&S # MASTER. 

SEYMOUR H. PERSON. 

GREER & WILLIAMS. 

JOHN H. GRANT. 

VIRGIL I. HIXSON. 

E. 8. BLACK. 

SAWYER & “ae. 

WILLIAM 8. JENN 

SMICH,NIMS, HOYT  ERWIN. 
Referto any y bank in Muskegon. 

KILPATRICK & PLERPONT. 

JOHN H PATTERSON. 

GEORGE G MOORK. 

CRANE & CRANE. Refer to 
any Bank in Saginaw. 

GEORGE A. CADY. 

PRATT & DAVIS. 

D. C. GRIFFIN. 


MINNESOTA. 


aAlbert powret.. -Freeborn 
aAustin*et . -Mower 
aBrainerd*st.. Crow W ing 

Breckenridge*st .. Wilkin 
aCrookston*et ........Polk 
aDetroit*et Becker 
aDuluth*er 


aFairmont*et Martin 
aFaribault*et Rice 
aFergus Falls*st Otter Tail 
aMankato*et _..Blue Earth 
Mapleton*set .Biue Earth 
Minneapolis*et Hennepin 


sOwatonna*et 
4Red Wing*et 
aRochester*et .. 
Sherburne*et . 
A8tillwater*er. W: 
aSt. Cloud*et. 
TaSt. Paul*et .. 


aWinona*et 


aWorthington*er...Novies 





A. U. MAYLAND. 

ARTHUR W_ WRIGHT. 

T.C. BLEWITT 

EZRA G, VALENTINE. 

MILLER & FOO'E, 

ASAHEL G. WEDGE. 

RICHARDSON @& WAY. Refer 
to any bank in Duluth or to St. 
Paul Nationa) Bank, St. Paul. 

DEAN & PALMER. 

H PYLE. 


¥ 

ae L. BAXTER. 

C.J. LAWRISCH. 

HENRY E. BARNES, Jr., Guar- 
anty Loan aes. Refers to 
Metropolitan Ban 

FIFIELD, FLETCHER & FI- 
FIELD, “609-614 Lumber Exch. 
Bidg. Refer to Flour City 
National Bank 

rt RICK B. SNYDER, 217 

N.Y. Life Bldg. Has practiced 
in Minneapolis since 1882. Re- 
fers to First National Bank 
Minneapolis. 

TRY ON & BOOTH, 705-707 Oneida 
Bik. Reference: National Bank 
of Commerce. 

EDWIN ADAMS. 

ve Cc. SPOONER. 

B. KAERCHER 

WHKELOCE & SPERRY. 

ALBERT JOHNSON. 

BURT W. EATON. 

A. G. T. BROUN. 

MANWARING & SULLIVAN. 

CALHOUN & BENNETT. 

CHARLES BECHHOKFER, Na- 
tional German-American Bank 
Bldg. Refers to National Ger- 

me American Bank. 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
— German - American 


WEBBER & LEES. 
J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*st ..... Monroe; GILLEYLEN & LEFTWICH. 


Biloxi*et. 


- Harrison | WILLIAM ARMSTRONG. 


aBrookhaven*er . Lincoln | CASSEDY & CASSEDY. 








Town and County. 


TaJackson*et Hinds 


Laurel *et 
aMacon*et........Noxubee 
aMeridian*et_.. Lauderdale 


aNatchez*et. 


sRosedale*st 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


a West Point*et 
«Yazoo City*et 


Bolivar | 





ALEXANDER & ALEXANDER 


soeeenye for Capital State 


Ban 

BRAME & & BRAME. Refer to 
any bank in Mississippi. 

eee & STREET. 

W. H. HELM. 

ROBERT F. COCHRAN. Refers 
to First National Bank. 

A. H.GEISENBERGER. Attor- 
ney for Merchants & Planters 


ank. 
CHARLES SCOTT, WOODS & 


CARROLL & MAGRUDER. 

DABNEY & McCABE. Attor- 
neys for First National Bank. 

ROANE & MoCLELLAN. 


ay 
Yones ) KE. DRENNING. 


MISSOURI. 


sAlbany*et 
«Bloomfield* 
aBoonville*et Cooper 
aBowling Green*et... Pike 
Brookfield*et 
aButler*et 
Cape Girardeau*st C. Gir. 
aCarrollton*et Carroll 
aCarthage*et Jasper 
aCaruthersv’l*et Pemiscot 
sChillicothe*st. Livingston 
«Clinton*et Henry 
aColumbia*et Boone 
aFarmington* St.Francois 
aGrant City*et Worth 
Hannibal*et _....Marion 
aHarrisonville*et -....Cass 
alndependence*st Jackson 
Jamesport*et . Daviess 
TaJefferson City*et - 
Joplin*et...........Jasper 
Kansas City*et...Jackson 


Gentry | 


- Bates | 


_Cole | 


| KARNES, 


| LATHROP, } 





WOLLMAN, 


CHARLES H. §, GOODMAN. 
E.J WILLIA 

w.V. DRAFT EN, 

J. D. HOSTETTER 

J. A. ARBUTHNOT. 
SMITH & & STANLEY, 


CHARLES R. PATTISON. 
HARDING & BRIGHT. 
ROBERTS & CORBETT. 

JOHN L. SCHMITZ. 

C C. DICKINSON, 

C. B. SEBASTIAN, 

M. R. SMITH. 

J. E. SCHOOLER. 

F. W. NEEPER. 

W. D. SUMMERS. 

ALBERT M. OTT. 

J_T. DeVORSS. 

SILVER & oe 

JAMES P. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan- 
sas City; East River National 


Bank, N. Y. 
eset! LADD & SMALL, Rooms 


6, 607 and 608 New York 
tie Bldg. Attorneys for U. 8 
Trust Co. — Internationa 
Loan & Trust 

HARWOOD& MEREDITH, New 
York Life bldg. Refer to Penn- 
sylvania Fire Insurance Co., 

hiladelphia, and to any bank 
ip Kansas Cit 

NEW, HALL & 

KRAUTHOFF, Water Works 

Bidg Special attention tocom- 

mercial and corporation law 

and proceedings inbankruptcy. 

Refer to any bank in Kansas 

1ORROW, FOX & 
MOORE, i17 West Sixth Street. 
Refer to any bank or wholesale 
house in Kansas City. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Suieine. 
Refers 2 Union National Ba 

FRANK TITUS, N.Y. Life Bidg. 
Collections and commercial 
law. Twenty years’ i 
tice. Refers to Union Nat ional 
and Citizens National Bank. 


WARNER, DEAN, McLEOD & 


HOLDEN, Keith & Perry Bldg. 
Attorneys and counselors at 


law. 

WILLIAMS & DAVISON,N._ Y. 
Life Bidg. Refer to First Na- 
tional Bank, American National 
Bank and Unton National Bank. 
= references upon appli- 


SOLOMON & 
COOPER, Water Works Bldg. 
References: National Bank of 
Commerce Inter-State 
National Bank 


and 


--Adair | RIEGER & RIEGER 
Clay | MARTIN E, LAWSON. 
-Pike | | JAMES W. REYNOLDS. 

Macon | HESS & LACY. 

-... Saline | r LYONS. 

--- Nodaway | ANTHONY. 


aCanton*et “Madison | F. B. PRATT. aKirksville*et_ 
aClarksdale*er. 72 Coahoma | R. H. WILDBERGER. aLiberty*et - 
aColumbus*et Lowndes | WILLIAM BALDWIN. Louisiana*et . 
4Greenville*st Washington | LE ay mie aM 
aGreenwood*st.... Leflore | L. P. YERGER 
aGrenada*et Grenada | ROBERTSON HORTON. 


acon*et..... 
aMarshall*et. 
aMaryville*et_ 
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Town and County. 


aMemphis*et 
aMexico*et.. 
Moberly*e} .. ‘ 
aNeosho*st 
aNevada*et 


Pleasant Hill*et 
4Poplarbluff*et. 

a eeneret 

aSedaliatet _.. 
aSpringfield*et ... 
Stanberry *et Gentry 
aSt. Charles*ey.. St. Charles 
a8t. Joseph*et.. Buchanan 


St. Louis*et St. Louis 


Scotland 
5 ~ Randolph 


aTrenton*et Grundy 

aUntonville*er ...Putnam | 

aWarrensburg*et_ Johnson | 
Webb City*et 


aWest Plains*st_... Howell 


BANKERS’ MONTHLY. 


Name. 
N. M. PETTINGIL1. 


LA ‘ 

ouorer HUBBERT. 

J. M. HULL, 

GEORGE W. BRUCE. 

PHILLIPS & PHILLIPS. 

IRA 8. HYDE & SUN. 

JAMES T. MONTGOMERY. 

WHITE & McCAMMON. 

C. A. RATCLIFFE 

R. C. HAENSSLER. 

JULIEN B. SHACKELFORD 
Refers to the First Nat. Bank 

ABBOTT & EDWARDS, 319 
N. Fourth St. Attorneys for R. 
a. Dun & Co. nee to any 

nk in St. Low 

FREDERICK a BACON 508 
Olive St. Refers to State Bank 

_— M. BLOCK, 415 Locusi 

| s Counsel for Jefferson Bank 
ieee to Merchants-Laclede 

| National Bank 

| BOR? CARROLL & KEN 
NEDY,910 Carleton Bldg. Refer 

| to Continental National Bank 

| KOEHLER & REISS, Wain 

| wright Bldg. References: 

| South Side Bank, Lafayette 

| Bank, and International Bank 

STEWART, CUNNINGHAM & 

ELIOT, Rialto Bldg. Counsel 

for Mechanics Bank. Refer 

| also to National Bank of Com- 
merce and Boatmen’s Bank. 

| TAYLOR, ERD & TAYLOR, 

| Counsel at Continental Na- 


HUGH ¢ “SMITH. 
D. F CALFEE 
EWING COCKRELL. 
REDDING & OWEN. 
Cc. L. COYNER. 


MONTANA. 


aAnaconda*et_ Deer Lodge 
aBillings*et... Yellowstone 
aBozeman*et -.... Gallatin 
aButte*et Silver Bow 


aGreatfalls*et Cascade 
TaHelena*et .... Lewis and 
(Clarke 


aLivingston*_.........Park 
aMissoula*et...___. Missoula 
aTownsend*st_ Broadwater 


GEORGE B. WINSTON. 

0. F. GODDARD 

LUCE & LUCE. 

PEMBERTON & MAURY. Re- 
fer without permission to any 
bank or banker in Butte or 
Helena. 

SAM’L STEPHENSON 

CLAYBERG & GUNN. 
ences: 
bankers, Butte, Mont.; 
(without permission) to any 
bank in Montana. 

CULLEN, DAY _& CULLEN. 
Attorneys for Union Bank & 
Trust Co. 

A. P. STARK. 

A. L. DUNCAN. 

F. X. DOLENTY. 


NEBRASKA. 


4Aurora*et 
aBeatrice*et 


Hamilton 
as scipmaed Gage 
oo 


aCentral City*et. Merrick 
aChadron*et 
aColumbus*et .. 
eer City*et Bu ler 
aFairbury*et Jefferson 
Falls City*st.. Richardson 
aFremont*et .. ...Dodge 
aGrand tsland*st.. 
Hastings*st 


~~" Platte 


aHebron*et 

aHoldrege*et . .. 
Kearney*te 

aLexington*er... 


Thayer 
..Phelps 
Buffalo 
.-Dawson 


| FRANK COYKENDALI 
| GRIGGS, RINAKER & BIBB. 
WALTON = MUMMER}1. 
J. R. DEA 
WEBSTER A. GOBLE. 
P. S. HEATON. 
A. W. CRITES. 
McALLISTER & CORNELIUS. 
HASTINGS & HALL. 
CHARLES CLIFTON, 
J.R. WILHITE. 
COURTRIGHT & SIDNER. 
CHARLES &. RYAN. 
TIBBETS BROS., MOREY & 
FERRIS. Offices at Lincoln 
and Hastin: Refer to any 
bank or wholesale house ip 
Lincoln or Hastin 
MARSHALL & CA RON. 
ROBERT ST. Olas. 
| WARREN PRATT 
| E. A. COOK. 











W. A. Clark & Bro., | 








Town and County. 


TaLincoln*st ....Lancaster 


«McCook*et._.. Redwillow 
aNebraska City*et __Otoe 

Norfolk*et Madison 
aNorth Platte*st.. Lincoln 
sOmaha*et Douglas 


4O0’Neill*et_____- 

aPlattsmouth*et 

aSchuyler*et 

«Wahoo*et 

aWayne*et__. 
York 


coecee Olt 
Cass 


Name. 


F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 


National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& L: onard investment Co. 

TIBBETS BROs., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastings. Refer to any 
bank or wholesale house in 
Lincoln or Hastings. 

C.E ELDEED 

JOHN C. WATSON. 

DANIEL y KOENIGSTEIN, 

H. 8S. RIDGELY 

BALDRIDGE & DE BORD, First 
Nat’l ea Bldg. Attorneys 

Erp aonel Bank, 


- Y. Life Building. 

pe Firet N. Bk. Chicago. 

JOHN WILSON BATTIN, N.Y. 

Life Building. Kefers to Mer- 
chants National Bank. 

E. G. MOGLILYTON, 421-423 First 
National Bank Building. Ret- 
erence: Omaha National —_ 

O'NEILL & GILBERT, U. 
Nat. Bank Bidg. Tillecnou 
U.S and Union Nat. Banks. 

M _F. HAKRINGTON. 

BYRON CLARK. 

C.J. PHELPS. 

M. NEWMAN 

FRANK M. NORTHROP. 

BATES & KIRKPATRICKE. 


NEVADA. 


TaCarson City*et..Ormsby 
Washoe 


Virginia City*sr_... Storey 


Toe Teos & SUMMER- 


Ss. SUMMERFIELD. 
OSCAR J. SMITH. 
W.E. F. DEAL. 


NEW HAMPSHIRE. 


JaConcord*et..Merrimack 
aKeene*er........ Cheshire 
aManchester*et.. Hillsboro 
aNashua*et Hillsboro 


aPortemouth*et.Rock’ham 
Rocnester*et __. Strafford 
Somersworth*et Strafford 


MATTHEWS & SAWYER. 

JOHN E. ALLEN, 

CYRUS H. LITTLE. 

E.8. & H. A. CUTTER. Attor- 
neys for R. G. Dun & Co, 

EDWARD H. 2a. 

LESLIE P SNO 

EDGERLY & MATHEWS. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et.Atiantic 
Bayonne*et Hudson 
aBelvidere*et 
Bordentown*efBurlingt’n 
aBridgeton*et Cumberland 
aCamden*et Camden 
Dove 
East Orange*t....-. Essex 
sElizapeth*et Union 
aF lemington*setA unterdon 
aFreehold*et...Monmoutr 
sHackensack*st ... Bergen 
Hoboken*et.. “Hudson 
Jersey City*et - -..-Hudson 


Lampertville*et.Hunter’n 
Long Branch*et Monm’th 
Montclair*et Essex 
sMorrtstown*et ... 
aMt. Holly*et.. Burlington 
aNewark*et Essex 


JOHN F. HAWKINS. 

HARRY WOOTTON. 

VAN BUSKIRK & PARKER. 

GEORGE M. SHIPMAN. 

JOHN P. HUTCHINSON. 

JOSEPH H. POWELL. 

HENRY I. BUDD, JR. 

B. W. ELLICOTT. 

JEROME D. GEDNEY. 

P H GILHOOLY 

JOHN L. CONNET. 

FRANK P. McDERMOTT. 

JAMES M. VAN VALEN. 

F. N. EBERHARD. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUEEN & TENNANT, 76 Mont- 
gomery St. References; Hud- 
son County, Second National 
Banks, N.J.Title Guarantee & 
Tr.Co., and Commercial) Tr. Co. 

WALTER F. HAYHURST. 

HENRY 8. TERHUNE. 

JOHN A. HINES. 

GUY MINTON. 

FRANKLIN B LEVIS 

DE WITT & PROVOST. Attor- 
neys for = North Ward Na- 
tional Ban 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co. National Bank. 

JOHN R. HARDIN _ Refers to 
National State Bank. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. | 


aNew Brunsw’k*et _Mid’sx | 
Orange Essex | 
Passa cet Passaic 
aPaterson*et Passaic 
Perth Ambo Middisex 
Phillipsbu . Warren 
Plainfield*ef ... 
Princeton*et 
Rahway*et 
Redbank*et... Monmouth 
aSalem*et Salem 
aSomerville*et.. Somerset 
Summit*et .........Union 
JaTrenton*et Mercer 


Vineland*et..Cumberland 
Washington*et... Warren 
aWoodbury*et. Gloucester 


NEW 


aAlbuquerque*et Bernalillo 
East Las Vegas™{San Miguel 
aLasCruces*et. Donna Ana 
aLasVegas*et 
aLincoln*.. 
Raton*et 
TaSanta Fe*et ... 
aSilver City*st 


Santa Fe 
Grant 


NEW 


Amsterdam*st...Montg’y | 
4Auburn*et -Cayuga | 
aBallston Spa*et.. Saratoga 
aBatavi Genesee | 

*et Steuben | 
aBinghamton*et .. Broome | 

Brockport*st .... Monroe | 
aBrooklyn*et -...... Kings | 
aBuffalo*et 


Name. 


| ROWARD A. RAyucine. 
BLAKE & HO 

JOSEPH M. GARDNER. 

FREDERICK F. SEARING. 

JOSEPHA E. STRICKER. 

SMITH & BRADY. 


SO 
cORAToAs W. ACTON. 
BARTINE & BEEKMAN. 
LEROY A. GIBBY. 
JOHN G. HOWELL. 
all Banks and Trust Companies 


in Trenton. 

ERWIN E. MARSHALL. Refers | 
to Trenton Trust & Safe 
Deposit Co. 

ELGAR R. JONES. 

OSCAR JEFFERY. 

DAVID O. WATKINS. 


MEXICO. 


E. L. MEDLER. 

E V.LO 

NEWGOMB ‘& HOLT. 
W.G. HAYDEN. 

E. W. HULBERT. 
CHARLES SPRINGER 
GEORGE W. KNAKBEL 
BARNES & APPEL. 


VORK. 


WILLIAM LANSING. General || 
Corporation and Mercantile || 


Law Practice. 


ROSENDALE’ & HESSBERG. || 





Attorneys ao National Com- 


Refers to || 


Town and County. 


Geneva*et ........Ontario 
Glens Falls*et Warren 
Gloversville*et .... Fulton 
Haverstraw*et _Rockland 
aHerkimer*et ...Herkimer 
Hornellsville*et..Steuben 
aHudson*et Columbia 


Herkimer 
Jamestown*et .Chautau’a 
| a 
| aKin gontet 
Littlefalis*et .. Herkimer 
aLockport*et Hisgere 
"et Wayne 
Franklin 
Middietown*et.. Orange 
Mt. Vernon*st.. Westc’ter 
Sowsret 
ewburg*et rs 
| New Rochelle*set Westch’r 
aNew York City*set N. Y’k 





mercial Bank i 


| TRACEY & COOPER, 25N. Pear! | 


St. Attorneys for Nat. Exch. 
Bk. and Albany Savings Bk. 
NISBET ¢ HANSON, 
AMASA J. PARKER. 
JESSE S$ 8, LiAMOREAUZ. 
SAFFORD E. con 
REUBEN R. L 
CARVER,DEY ‘O&HITCHCOCK | 


DANIEL HOLMES | 


See New York City. 

NILES C. BARTHOLOMEW, | 
1106 Prudential Bldg. Refers || 
to Columbia National Bank || 
and German-American Bank. 


FREDERICK O. BISSELL, 110 || 


Pear] Street (Dun Bldg.) 
lections, commercial and real \| 
estate law especially. Refers to || 
R. G. Dun & Co., Buffalo; City || 

National Bank, Fidelity Trust || 


& Guaranty Co.. Thornton & | 


Chester Milling Co., and W. H. 
Granger & Co 

DAY & SANDERS, 1200-1902 | 
Prudential Bldg. Refer to Co- 
lumbia National Bank. | 

CLINTON B. GIBB3, 85 Erie | 
County Savings Bank Building | 
Refers to Third National Bank | 

HAMMOND & HAMMOND, 8 
West Eagle Street. Refers to | 


Marine Bank and Peoples Bank || 


FREDERICK HOWARD, 936| 





aCanandaigua*est __Ontario 
Cape Vincent*stJefferson 


... Greene 
.----- Albany 
Steuben 
Cortland 
------- Fates 
Dungirk*et . “Chautauqua 
aElmira*et Chemung 


aCortland 


Frankfort*et.._. Herkimer 
Fredonia*et Chautauqua 
Fulton*et_. .-Oswego 


Ellicott § Refers to Marine 
Bank and Commercial Bank. 
CHAS. B. WHEELER, Erie Co. | 


Savinge Bank Bldg. General || 


Practice in State and Federal 
Courts. 
HOMER J. REED. 
MORRIS E. LEE. 
FRANK T. EVANS. 
CLARENCE E. BL LSonecor. 
HENRY A.STRON 
PAGE, TULLY & FERRIS. 
DOUGHERTY & MILLER. 
L. J. WILKIN. 
THOMAS J. GVerEes. 
HERENDEEN MANDE 
VILLE. _ im. for Mer- 
He HING eepenal Bank. 
8. F. SKIN 


1| 





NER. 
MEAD & STRANAHAY, 


Col. || 


| Niagara Falls*et. Niagara 
| N. Tonawanda*t Niagara 
|| aANorwich*et.... Cheng ungo 
ere L’w’nce 

an*et Cattaraugus 
} Madison 


| sOwego*et _... aw 
Patchogue*et. Suffoik 
cll *et Westchester 
| Yates 
eaubenata 
Potsdam*et.St. Lawrence 
aPoughkeepsie*et Dutchess 
aRochester*et -....Monroe 





*et 
Salamanca*et Catt’raugus 


Saratoga he a we 
| aSchenectady*et .Sc’n’t'dy 





Name. 


NICHOLAS « ee 
ERITRE 


A. J.CH 

JEKOME EGELSTON. 

THOMAS H. LEK 

GEORGE a BUNCE. 

BEARD & ALLEN 

COLLIER, COLLIER & 
BROWNIN 

JAMES CONKLING 


FOWLER & WEEKS. 
FRED LINUS CARROLL. 


JOHN I. GILBERT. 
DILL & COX 

FRANK A. BENNETT. 
JOSEPH GILBERT. 

F. SEEGER 
LINCOLN G. BACKUS. 
JOHN A. AMUNDSON, 146 

Broadway. Corporation, surro- 
gate, and general practice. Re- 
ers to National Park Bank. 
BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 

Nachod & Kuhne bankers. 
ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia Phonograph Co. 
CARTER, HUGHES & DWIGHT 
Attorneye and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160) Walter 8. 
Carter, Charles E. Hughes, 
Edward F. Dwight, Arthur C. 
Rounds, Marshall B. Clarke, 
Geo. W. Schurman, Carl A. 
Hansmann, Thomas H. Roth- 
well, Cable address,“‘Carswal.”’ 
LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne: ~~ 
National Park Bank of 


York. 

M.S. & I. 8. ISAACS, 27 Pine St. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National’ Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner. for 
all States and Territories. Tak- 
ing depositions for State courts 
aspecialty. Acknowledgments, 
affidavits, etc. 

PECKHAM, WARNER & 
STRONG, 111 Broadway. Re- 
fer to First National Bank, 
Chicago, Ill. 

REED, SIMPSON, THACHER & 
BARNUM, 25 Broad St. Attor- 
— for the Chase National 


SETH “*B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National 


Bank, 
CHARLES R. DELMAGE. 
WARNER & LINDSAY 
HOWARD D. NEWTON. 


JOSEPH BEAL. 
COON & BENTLEY. 


CLIFFORD COUCH. 

JOHN T. KNO 

JOHN B. RILEY. 

A. X. PARKE®. 

BENJ. M. FOWLER. 

ELBRIDGE L. ADAMS. Kefera 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and peonree Co. Say. Bank. 

HENRY G. DANFORTH. Re- 
fers to The Mutual Life Ins. of 
N.Y.; Powers Bank and Uniop 
Bank. Rochester. 

McMAHON. maeons! LARKIN 

aaa & SPE 

Cc. 8. & C. C. LESTER, 

EVERETT SMITH 
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BANKERS’ 


MONTALY. 





Town and County. 


Name. 





| 
| 

Seneca Falls*et....Seneca HAMMOND & HAMMOND 

aSyracuse*et _...Onondaga | WILSON, COBB & RYAN. 


torneys for Third Nationa) Bk 


Town and County. 


| 
| 
| 
| 


(Contin ued. ) 


Rensselaer | WILLIAM H. HOLLISTERJR.., || 
7 for Mutual National | | 


Oneida be a md G. IRISH. Attorney | 


aWarsaw*et 
aWatertown*et . 


r First National Ba 


LEWIS. WATKINS & TITUS, | 


«Circleville*et .. Pickaway 
aCleveland*et ...Cuyahoga 


Attorneys for New York Cen: | } 


tral R. R. Co. 


"e MiLLEE, FINCKE & BRANDE- 
Wyoming | BOTSFORD & BOTSFORD. 
Jefferson | HARVEY W.STEE 


E. Attorneys for the Oneida || 
Sattonal: Second National, and 
the Savings Bank of Utica. 


LE. 


aWhite Plains*stW’chester | ROBERT E. FARLEY 
Yonkers*st .. Westchester | ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


aAsheville*et _._ Buncombe 
aCharlotte*et Mecklenberg 


aConcord*er Cabarrus 
aDurham’*set._.....Durham 
aFayetteville*et .. Cumb’d 
Gastonia*et Gaston 
aGreenshoro*et_. Guilfora 
High Point*et ...Guilford 
aKinston*et_........ Lenoir 
TaRaleigh*et.- 


aRoxboro*et Person 
aSalisbury*et Rowan 
aWilmington*et No.Han’er 


Winston-Salem*etF orsyth 


TUCKER & MURPHY. 


CLARKSON & DU a. Refer to| | 


First National Ba: 
MONTGOMERY & a 
wey & BRYAN 

8. H. Mona ge 
GEORGE Ww. MWILSON. 
L. M. SCOTT. 
E. D STEELE. 
W. D. POLLOCE 
A. B. ANDREWS. Local | 
counsel for coe Railway || 

Co. Refers to Citizens Nat. Bk. 
HINSDALE & LAWRENCE, 31 

eare at the bar. References: 


he H. K. Claflin Co.,R.G. Dun | 
& Co., New York; any peak, | 


judge, or State officer in N 
J.S. MERRITT 
L. H. CLEMENT. 


STEVENS, BEASLEY & | 


EEKS 
SWINE & SWINK. 


NORTH DAKOTA. 


TaBismarck*et... Burleigh 
aBottineau*et.._Bottineau 
aDevil’s Lake*et 
aDickinson*st 
eEllendale*et 

aFargo*et.. 


aGrand Forks*st Gr’d F’ks 


aHilisboro*et 
aLangdon*et. 
aLisbon*et .......Ransom 
aNew Rockford*et . -Eddy 
aValley City*er.. Barnes 
aWahpeton*et.. --Richland 


ALLE & _Soonn are. 
G 
TOWNSEND & DENOYER. 
CAMPBELL & FIRED. 
AUSTIN & WEBB 
NEWMAN, SPALDING & STAM- 
BAUGH. 
Nat. Bk. & Merchants State Bk 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
COCHRA 
fer to the Union Nat. Bank. 
CARMODY & LESLIK, 
GEORGE M. PRICE. 
H DOHERTY 
Cc. J. MADDUX. 
eee & WHITE. 
. T. PROPPER. 


OHIO. 


Summit 


Alliance*et 

aAshland*st 
Ashtabula*et_.. Ashtabula 
Barberton*et __... Summit 
Barnesville*et... Belmont 
Bellaire*st Belmont 

aBowling Green*et..Wood 
Bremen*et Fairfield 

aBuc Crawford 

aCadiz*et .. ... Harrison 
aCamoridge*et _ Guernsey 
Canal Dover*et Tus’rawas 

aCanton*et 

aCelina*et 

aChillicothe*et 

aCincinnati*et ...familton 





OTIS & OTIS. Refer toany bank 
in Aaee 
J. W. CRANE. 
CAMPBELL & SEMPLE. 
HOYT & MUNSELL. 
CHARLES AMMERMAN. 
GEORGE A. COLPITTS. 
DANFORD & DANFORD. 
FRIES & PAINTER. 
J. F. THOMPSON 
aoe & MONNETTE. 
A. HOLLINGSWORTH. 
CHas S. SHEPPARD. 
J. A. HOSTETLER. 
JOHN H. SPONSELLER 
CHARLES 8S. YOUNGER. 
SEYMOUR CUNNINGHAM. 
WM. E. BROOKS, Carlisie Bidg. 
References given on applica- 
tion. Long distance es 
ERNST, CASSATT & McDOU- 
GALL, 1st National Bank aa. 
Reference: Third National Bk. 


Attorneys for First || 


E & CORLISS. Re- |) 


| 


| aDayton*et... Montgomery 


| aDefilance*et Defiance 
Delphos*et Allen 
| Kast Seeeean Corbia 
aElyria*et Lorain 
| aFindlay*et _. 
Fostoria*et 
aFremont*et. 
aGallipolis*et 
aGreenville*er. 
| sHamilton*st . 


Harrison*et .... Hamilton 
Hicksville*et....Defiance 
aHilisboro*et ....Highland 
alronton*et Lawrence 
| aAKenton*et . -- Hardin 


Sandusky 


Massillon*et 
Middletown*et. 
| aMt. ew 
aNewark*et Licking 
| aNew “Phila? Ip’a*et.Tus’as 
sNorwalk*et Huron 
| sOttawa*et ..._....Putnam 
| sPainesville*et Lak- 
| aPaulding*st Paulding 
| BOOT ..0-5<.00-.- Miami 
| sPortsmouth*et 
aSandusky*et 


|| Shanesville*t. Tuscarawas 

| $Sprinaenet Sh elby 
pringfield*et 

| aSteubenvilie*et. ‘Jeereon 

aTiffin*st 

aToledo*et 





Lucas 





|| #Ctnetnnatenss -Hamilton 








Name. 


| FURBER & JACKSON, Carlisie 
dg. Refer to Merchants 
Nat onal Bank. 

C._ J. MoODIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 
Fourth National Bank, 

JOHN SCHLEYER. 

BENTLEY & LITZLER. 14%- 
1429 Williamson Building, At- 
torneys East Cleveland Say- 
ings & Loan Co 

BREWER, ' OOK & McGOWAN, 
Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Bevings Co. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. 
fers to Cleveland Nat. a 
Dime Sav. BK., and Society for 
Savings. 

M. B. © H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; Cuyahoga Savings and 
Banking Co. 

McKISSON & CURTIS, William- 

son Bidg. Corporation, Com- 

a. Insurance, and Pro- 
ate 
UIRE, SANDERS & DEMP- 
EY. Perry-Payne Building. 

Attorneys for Bank of Com- 

merce, National Association, 

the Savings & Trust Co., and 

Comssersist National Bank. 

A. A. STEARNS, Society for 
Savings Bldg. Refers to State 
National Bank. 

JOHNSON, McCAS- 
& CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave Sav. and Bkg bac. 

F. F. D. ALBERY, Hayden “ha 
Attorney for Commercial N. 

ALBERY & DILLUN. 119% So. 
High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. BK. 

H. H. M’MAHON, 85 North High 
St. General Practice. 

J. KE. SATE, 100 N. High St. 
Attorney for Citizens Sav. Bk. 

GOTTSCHALL, CRAWFUKD & 
LIMBERT. 

SUTPHEN & SUTPHEN. 

B. J BROTHERTON. 

WILLIAM a. VODREY. 


M.C. 


Ss 


HOLLIS CG. JOHNSTON 

ANDERSON & BOWMAN 

MOREY,ANDREWS & MOREY. 
Refer to First National Bank. 

JAMES A. GRAFT 

G. D_ SIMMONS. 

GRANVILLE BARRERE. 

CORN _& THOMPSON 

BLACK & FAULKNER. 

CABLE & PARMENTER, 

CUMMINGS & McoBRIDE. 

4 % McNEAL & SONS. 

W. McCAUGHEY. 

DONLEY & RHONEMODS. 

WILLIAM M_ KOONB, 

LOUIS CAMPBELL. 

NEELY & PATRICK. 

H. L. STEWART 

G. W. RISSER. 

ELBERT F. BLAKELY. 

SNOOK & SAVAGE. 

G. A. BROOKS. 

NOAH J. DEVER. 

R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

JOHN DOERSUCHUK, 

ANDREW J. HESS 

STAFFORD & ARTHUR. 

JOAN A. HUSTON. 

BUNN & ROYER 

CHITTENDEN & CHITTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 

HAMILTON & KIRBY. 740-742 
Spitzer Bldg. Refer to any 
bank in Toledo. 
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Town and County. 


‘oy*et 
tUrbanatet 


aVan Wert*et ...Van Wert 


Miami | DAVY,CAMP nee. JOHN 
paign | WAITE & DEA 


REPRESENTATIVE ATTORNEYS. 


Name. 


| 
| 
1] 
| 


ON. 
BLACHLY & MATTHIAS. 


aWapakoneta*et Auglaize | GOEKE & HOSKINS. 


aWarren*et Trumbull | 


aWashingtonC.H.*etFay’te | A. R. CREAMER. 


Weillston*et Jackson 


A. F. MOORE. 


L. B. DENNING 


aWilmington*st... Clinton | Pes B. MILLS. 


aWooster*et .. 
aXenta*et - 


Wayne | |M. 
Greene | HARRY C. «ARMSTRONG. 


L. SPOON | 


aYoungstown*st. Mahont’g | W. KR. GRAHAM. 
aZanesville*et. Muskingum | JAS. M. BAILEY, Attorney for 


aAlva*et 
Blackweil* 
aChandler* 
aE] Renv* 
aEnid*et _- 
SaGuthrie* - jeanne 
aHobart*et. Kiow 
axingtisher*et._Kingfsher 


= 


} 


rgeaegale assed — 


Canadian | 


R. G. Dun & Co. References: || 
Citizens National Bank aad 
Peoples Savings Bank. 


; WOMACK. 


; MORRIS. 
. 1. PHELPS. 
JOHN F. CURRAN. 
COTTERAL & HORNOR. 
J. A. HYNDMAN. 
PATRICK 8. NAGLE. 


Comanche SMITH & MOORE. 


aNewkirk*et. -Kay | 
———aen.. Oklahoma | 
aPerry*et Noble 
aPondcreek*et 


WILLIAM 8S. CLINE. 
McMECHAN & HAYS. 
8. H. HARRIS. 


Grant | A. M. MACKEY. 
a Woodward*et. Woodward | T 


M. GRANT. 


OREGON. 


Ashland*et 
aAstoria*et 
Cottagegrove*et.... 
aEugene*et 
aHeppner* ..-. Morrow 
iMeMinnval le*et_. Yamhill 
aOregon City*etClackamas 
aPendleton*et.... Umatilla 
aPortland*et ..Multnomah 


Lane 
Lane 


WaSalem*et 
aTne Dalles*et:. 
aUnion*et.... 


Jackson | H. L. 
Clatsop FULTON BROS. 


| PIPES & 


MoWILLIAMS 


J. E. YOUNG. 

L. M. TRAVIS. 

G. W. PHELPS. 

R. L. CONNER. 

C. 0. & D. C. LATOURETTE. 

JOHN McCOURT. 

PAXTON, BEACH & SIMON, 
Attorneys for and refer to 
Portland Railway Co. 

TIFFT. Commercia) 

and corporation business. Com- 

missioners of deeds. ete to | 

Chase Nat. Bank, N. Y. City, 

Buffalo Pitts. Co., Buffalo, || 1 

Lon. and San. F. Bank, Ltd. 

Geo. W. Bates & Co. , Oregon R | 

E. Co. of Portland. 

PLATT & PLATT. Attorneys | 
for Wells, —_ . Co.’s Bal 

CARSON & ADAMS 

HUNTINGTON & WILSON. 

L. J. DAVIS. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny | J. L. RITCHEY. Office, 440 Dia 


aAllentown*st 
Altoona*et 
Ashland*et. 
aBeaver*et 
Beaverfalls*et 
aBedford*et 
sBellefonte*et Center 
Bethlehem*stN ortha’pton | 
aBloomsburg*et. Columbia | 
Bradford*et 
aBrookville*et. --Jefferson | 


aButler*et 


.-Beaver 


Carbondale *et Lackawan | 


Catawissa*et. 


~"Sehuylkill | 


Bedford | 


McKean | 


Columbia | 


Charleroi*et _Washington | 


Chester*et 


aClarion*et.. 
aClearficldvet 


Corry*et . i 
aDoylestown*ef 
aKaston*et.. Northampton 
aErte*et saacbiecesath 
aFranklin*et ~_.. Venango 
aGettysburg*et _..Adams 
aGreensburg*et Westmor’d 


Greenville*er 
Hanover*et ~ 


.Clarion | 


Mercer | 


Delaware | 


mond St.,Pittsburg,Pa. Refere 


| 
| 
i] 


|| alndiana*et 
i] 


| 
| 


i aMeadville*et .... 


|| aNew Castle*et. Lawrence | 


to P eoplés Nat. BK., Pittsburg || 


ERDMAN & DIEFENDERFER. 

WM.S. HAMMOND. | 

ALFRED B. GARNER. 

DAN H. STONE 

J. BLAINE rie 

MOSES A. POINT: 

7) cite BLANCHARD | 

CLYDE CHAS gt BTTER. 

W. E. BURDIC 

ALEXANDER %S. & JOHN M. | 
WHITE. 


|r. C_CAMPBELL 
WILLIAM E. WATT. 
W.H. RHAWN. 
WM. M. BOGGS. 


THEO. L. WILSON 
BENJAMIN F. CHASE. 


| H. M. NORTH 


| DON. 
| HENRY — 


rie|S 


F. SMITH. 


B.C. RVAN | 
&: DAVENPORT 

BRYAN H. OSBORNE. 

WM. & WM. ARCH McCLEAN. || 

WILLIAMS, SLOAN & GRIF- | 

FITE. 
JOHN W. VOSLER. 
|C J. DELONE. 


TaHarrisburg*e}-. Dauphin | JOHN E. FOX. Refers to Har. | 


risburg National Bank. 


LOO \| 


‘ea aeen & PENDLE- || 


sSomerset*et . 


| 


| 


| aLancaster*et .. Lancaster | 


|| sPhiladelphia*et ..-- Phila. 


| 
| 


Town and County. 


Hazleton*st Luzerne | 
aHollidaysburg*et.... Blair | 
sHuntingdon*et Hunt’don 
Indiana 
Johnstown*et ...Cambria 


Lansdale*et _Montgomery | 
aLebanon*et ——— 
| aLewisburg*et - -Union | 
sLock Haven*et ._ Clinton 

Mahano City*st- Se’ylkill 
aMauchchunk*et...Carbon | 


McKeesport*et Allegheny | 
Crawford 
Mercersburg*et _ Franklin 
Milton*et.Northumb’land 
Mt.Carmel*etN or’mberl’d 


Norristo’n*stM’ntgomery | 


| 
Ol City*et Venango | 





Name. 


JOHN R. SHARPLES. 

ROBERT W. SMITH. 

WILL J. FORBES. 

THOMAS SUTTON. 

HERMAN E. BAUMER. Refers 
to First National and City 
National Banks 

WM. R. BRINTON. 

A. R. PLACE. 

LEE L GRUMBINE. 

ALFRED HAYES. 

eee CORSS. 


R. C. SM 
rea HEYDT & NOTH- 


ST 

GEV. O CALDER. 

= W. McARTHUR. 
H. H. SPANGLER 

WILLIAM H HACKENBERG. 

D. W. KEHLER. 

J. NORMAN MARTIN 

E.L. HALLMAN. — to Peo- 
ple’s aoe Bank 

— & SPEE 

A.J.& L. J. BAMBERGER, 606 
Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

| PETER BOYD. 1011 Chestnut. 

Refers to Guaranty Trust & 
Safe Deposit Co. 

CARR & FRANCISCUS, Proyi- 
dent Bldg. References: 2 
tional Wall Paper Co. 
Provident Life & Tr. on aa 
Supplee Hdw. Co., Phi 

DeKINDER & McNE AL "606-611 
Girard Building. Refers to 
Corn Exchange National Bank 


| J. MARTIN ROMMEL, 1206-1208 


Betz Building. Refers to Third 
National Bank. 


| JOSEPH SAVIDGE, 1001 Chest- 


} 


|A.S. 


Phenixville*et ...Chester | 
| ePitiaburgeer ...Allegheny | 


| 
| 
| 


Pittston*et Luzerne | 
Pottstown*et M oe 
| \Pottsville*et Schuylki 1 
Punxsutawney*et - Jef’s’n 
aReading*et Berks 


I Reypettevaiont. Jefferson 


Rochester *et 
| aScranton*et - rer 


Shamokin*et. North’mbd’d | 
Sharon*et Mercer | A 
Shenandoah*et.. Sch’ylk’! | 
| Sharpsburg*et - -Allegheny | 
Somerset | 
aStroudsburg*et -Monroe | 
«Sunbury*et Northumh’l'd 
Tamaqua*et....Schuylkill 
Titusville*et....Crawford | 
Tyrone*et .. -Blair | 
| ee Fayette | 
| aWarren*et Warren 
| \Washington*et Washi’g’n | 
Waynesboro*et. Franklin | 


nut. Refers to Commonwealth 
Title Ins. & Tr. Co 

FREDERICK J. SHOYER, 1104 
and 1105 Girard Bidg. Attorney 
for Prudential Insurance Co. 
Refers to Girard Trust Co. 

WEILL, 820-821 Stephen 

Girard Bidg. "Refers to Girard 
National i 

H. H. GILKYSO 

CHANTLER, MeGILL & Mc- 
CLUNG, Park Bldg. At- 
torneys for Second National 
Bank of Pittsburg and German 
National Bank of Allegheny. 

McCREADY_ & MOORE, Pitts- 
burg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

| WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS, 
1108’ Frick Bidg. _ 
law. Reference: ar Hughes 
& Dwight, New York 


| WISE & RIINOR. 1423 Park Bldg. 


Refer to Allegheny Nat. Bank. 
W I HIBBS. 
JOHN BROOKE EVANS. 
JAMES W. CARLIN. 
JACOB L. FISHER. 
STEVENS & STEVENS. 
M. M. DA VIS. 
ERT W. DARRAGH. 
THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
osit & Discount Banks 
ILLARD, WARREN & 
KNAPP. Attorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank tn Scranton. 
| SAMUEL ECKERT. 
WV. WILLTAMS. 
SAMS J. BELL. 
JOH. W. THOMAS. 
ERNEST O. KOOSER 
be & ERDMAN. 
ea KLINE. 
B. GRAEFF. 
| Surius RYLES. 
G.L OWENS. 
ROBINSON & McKEAN. 
SMITH & ANDREWS. 
| JOHN H. MURDOCE. 
WATSON R. DAVISON. 


| sWaynesburg*et-.. Greene | J. B. DONLEY. 
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Town and County. 


aWellsboro*et Tioga 


a West Chester*st..Chester | 


aWilkes-Barre*et. Luzerne 
aWilliameport*st Lwcom’g 


aYork*et 


BANKERS’ 


Name. 


ARTHUR L. BAILEY. 
ar eaaee & CORN 


ELL. 

HENRY W DUNNING. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


JaNewport*et....Newport 
Pawtucket*et Providence 
TaProvidence*et Provide’e 


Westerly~et.. Washington 
Woonsocket*et Provide’e 





W. P. SHEFFIELD. JR. 

JOHN J. FITZGERALD. 

BASSETT & MITCHELL. Re 
fer to Unton ‘Lrust Co. 


| 
ARTHUR P. SUMNER, 17 Cus- | 
Refers to First 


tom House St. 

National Bank. 
HARVEY B. AGARD. 
WILLIAM G. RICH. 

Woonsocket Nationa) Pank. 


SOUTH CAROLINA. 


aAbbeville*et .... Abbeville 
aAiken*et Aiken 

aAnderson*et.. "Kaderson 
aCharleston*st. Charleston 


TaColumbia*et... Richland 
aDarlington*et Darlington 
aGaftney*et Cherokee 
aGreenville*et.. Greenville 
aGreenwood*st Greenwo'd 
aMarion*et Marion 
aNewberry*et... ae | 
Rock Hill*et York 
aSpartanburg*et Sp’rtanb’g 
aSumter*et Sumter 
aUnion*et Uni 


4aberdeen*et 
*Armour*er . Douglas 
4Brookings*st-- - Brookings 
4Clark*et Clark 
4Deadwood*et _. Lawrence 
4Flandreau*et.. Moody 
4Hot Springs*et Fali River 
4Huron*et Beadle 
4Madison*et... 
4Millbank*et.. 
4Miller*et 
4Mitchell*et -... 
Platte Charles Mix 
Rapid aa Pennington 
aRedfield*st Spink 
aSioux Falls*et Minnehaha 


aSturgis*et 
aVermilion*et ... Clay 
aWatertown*et Codington 
aWebster*et ein ae 
aWilmot*et. 
aYankton*st 





PARKER & GREENE. 

“HEN DERSONS.” 

TRIBBLE & PRINCE 

MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 


Attorneys in South Carolina | 


for Postal Telegraph Cable 


Company; Plant System of eal | 


ways; Armour & Co., Chicagc 
Refer to president or cash er 
of any bank in Charleston; Nat. 
Park Bank, of New York and 

ot eee Oll Co., Baltimore. 

WOODS & MACFARLAN. 

J.C. OTTS. 

ISAAC M. BR YAN. 

E. S. F. GILES 

JAMES W. JOHNSON. 

J. Y. CULBREATH. 

W. J. CHERRY. 

JOHNSON & NASH. 

LEE & MOISE. 

HYDRICK & SAWYER. 


DAKOTA. 


C.M. STEVENS 

JOHN T. MATHEWS 
CHEEVER & CHEEVER. 
C, G. SHERWOOD 
MARTIN & MASON. 
GEORGE RICE. 
KELLAR & KELLAR. 
CKAWFORD & TAYLOR. 
J.H. WILLIAMSON. 
GEORGE S8. RIX. 

JOHN PUSEY. 

T. J. SPANGLER. 

G. P. HARBEN. 

WOOD & BUELL. 
STERLING & CLARK. 


BAILEY & VOORHEES. Attor- | 


neys for Sioux Falls National 
Bank, W. U. Telegregh Co., 
Illinois Central R ‘o., the 
Burlington, 


Northern Ry. Co., and R. 


AND. 
VAN BU SKIRK & MYERS. 
FRANK SEAR 
HOWARD BABGOCK. 
FRENCH & ORVIS. 


TENNESSEE. 


Bristol*et Sullivan 
aChattanooga*et_ Hamilton 


aClarksville*et ....Montg’y 
aColumbia*st Maury 
Madison 
JobnsonCity*et. Washin’n 


CURTIN & HAYNE 

COOKE, SWANEY a COOKE 
Attorneys for Southern Ry. Co 
Refer to any Bank in Chatta 


Refers to 


Cedar Rapids é| 


MONTHLY. 


Town and County. 


Roane 


|| 

|) = aKingston* 
I aKnoxville*st 
i| 

|| 

| 

i 


| aLebanon*e Wilson 
| eerie 
| aMcMinnville*et... Warren 
aMemphis*et 


| 
| 
| 
|| 
| 
| 


i] aMorristown*st --Hamblen 
|| sMurfreesboro*et Ruther’d 
|| TaNashville*st...Davidson 


| sPulaski*et 

i iShelbyville*et.... Bedford 
aTrenton*et __......Gibson 
|| aWinchester*et .. Franklin 





Name. 


YOUNG & BREAZEALE. 

CORNICK & CORNICK. Re. 
fer to East Tennessee National 
yeah, oS National Bank, and 

GREEN & SHIELDS. Attorneys 
for Cit National Bank. 

McCLAIN & McCLAIN. 

F. H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys tor 
National Bank of Commerce. 

METCALF & METCALF. Refer 
to any bank in Memphis. 

WILLIAM A. PERCY, Porter 
Building. Attorney Memphis 
National Bank and Peoples 
Savings Bank. 

WARINNER & WARINNER. 
Attorneys for First Nationa) 
Bank. 

E. SMITH. 

SHIELDS & HOUR TCASTLE. 

PALMER & RIDL 

LEMUEL R. C AMPBELL, Re- 
fers to American National Bk. 

MOORE & MCNALLY, Cole Bldg. 
References—New York: Car- 
ter, Hu — & Dwight; Nash- 
ville: nion Bank & Trvat Co. 

STOKES & STOKES, Attorneys 
for First National Bank. 

Z. C. SWEENEY. 

> Penn: 

fe CALDWE 

DEASON, RANKI e ELDER. 

EMBREY & TAYL 


TEXAS. 


Taylor 
-Shackleford 
Travis 


|| sAbilene*et 
| sAlbany*et... 
|| TaAustin*et 


| aABeaumont*et _ 
aBeeville*et 

| aBelton*et - 

| aBonham*et 
aBrownsville*st. 
aBrownwood*et 
aBryan*et _... 

|| aCameron*et - 


|| aCleburne*et Johnson 
|| Corpus Christi*et_Nueces 
|| aCorsicana*et .... Navarro 
|| aCrockett*et 
| aDallas*et. 


aDecatur*et.._. 
Denison*et.. 

aDenton*et Denton 
|| aE] Paso*et_....... El Paso 
|| sFort Worth*et.... Tarrant 


.-Jefferson 
Bee 


-Milam 


Dallas 


.. Wise 
.Grayson 


aGainesville*et . Galveston 
| aGalveston*et...Galveston 


|| aGeorgetown*et_. Will’son 

|| aGreenviile*et 

|| sHenrietta*et -........ Cla 
aHilisboro*et........ Hill 

| sHouston*et Harris 


nooga. 
CHARLES W. RANKIN. Re || 


fers to any Bank in Chatta 


nooga. 
LEECH & SAVAGE, 
J C. VOORHIES 
ROBERT W. HAYNES. 
KIRKPATRICK. WILLIAMS & 
ROWMAN 


| aKarnes Cityset.. _Karnes 

| aKaufman*et.. . Kaufman 

i aLaredo*et_. 

Ht aLockhart*et_.... Caldwell 
Collin 


aMcKinney*et 





LEGETT & KIRBY. 

MATTHEWS & BLANTON. 

J. L. PEELER. Genera Attor- 
ney for over twenty-five cor- 
porations and wholesale 
10uses. 

Banry. "& HARDY. 

4 CRISP. 

-M MONTEITH. 
B. SEMPLE 

hing B. WELLS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

cad Y, MCBRIDE & 

GOLDSMITH & WALKER 

McCAMPBELLS & STAYTON. 

McKIE & AUTRY 

ADAMS & ADAMS. 

SAMUEL A. LEAKE. Attorney 
for National i. ed Bank. 

R. E. CORSWELL 

MOSELY & SMT TH. 

OWSLEY & THOGSDALE. 

JOHN L. DYER. 

COWAN & BURNEY. Attor- 
neys for American Nat. Bank. 

WEST, SMITH & CHAPMAN. 
Attorneys for First National 


Bank. 
STUART & BELL. 
LFWISFISHER. Refers toany 
Bank or business house in the 


city. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 

COOPER SANSOM. 

JOHN T. CRADDOCK. 

W.G. EUSTIS 

WEAR & MORROW. 

GOLDTHWAITE & MOODY. 
Attorneys for First National 
Bank. 

W.C. OLIVER. Refers to First 
National Bank and American 
National Bank. 

J. C. GOODE. 

JAMES YOUNG. 

DODD & MULLALLY. 

J_d. SHEPPARD 

JENKINS & McCLELLAN. 


A ON a ee 
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Town and County. 


aMiamiset 


Roberts 
Navasota*et__ 


-Grimes 
ig! -- Orange 
aPalestine*st .... Anderson 
Lamar 
Cherokee 


aSan Angelo*stTom Green | J. T. THOM 


aSan Antonio*et Bexar 


aSherman*et Grayson 
Taylor*et .... Williamson 
Temple*et Bell 
Texarkanaet 

Oo) 
aWaco*et 


aWaxahachie*et ..___. 
aWharton*et Wharton 
aWichita Falls*et _ Wichita 


C. COFFEE. 


| FRANCIS HORACE WELCH. 


Ellis | 


REPRESENTATIVE ATTORNEYS. 


Name. 


G. W. L.CARR. 
HOLLAND,LINK & HOLLAND. 
B. H. GARDNER. 

ALLEN & DOHONEY. 

E. C. DICKINSON. 

SUN. 

BALL & FULLER. Attorney: 
for Frost National Bank. Re 
fer to Chemical Nat. Bank, 
N Y., G. A. Baker, President; 
Continental Nat. Bank, St. 
Louis, and First Nat. Bank, 


Kansas City. 

DENMAN, FRANKLIN & 
McGOWN. Attorneys San 
Antonio National Bank and 
Lockwood National Bank. 


Cc. L. GALLOWAY & H. B. 
HEFLIN. 


BANKS & COCHRAN. 

WEBBER & WEBBER. 

CAIN & KNOX. 

J. R. DOWNS. Attorney for 
Provident National Bank. 

TEMPLETON & HARDING. 

G. P. DOUGHERTY. 

MONTGOMERY & HUGHES. 





UTAH. 


aBrigham*st 
aLogan*et .. 
aManti*et... 


-Sanpete 
aOgden*et eae 


Weber 
“Summit | 
o Cit Utah 

7 raSalt 4 Laket Clty*eiSalt L’e 


a | R. H. JONES. 


P. E. KEELER. 

WM. D. LIVINGSTON. 

| A. R. HEY WOOD. 

D, C. MoLAUGHLIN. 

| SAMUEL A. KING 

THOMAS F. BARBEE. Refer- 


ence, without permission, Hon. | 


Wi. G. Ewing, Chicago, 111. 

BOOTH, LEE & RITCHIE. Re 
fer to National Bank of the 
Republic. 


GEUKGE L. NYE. Refers to} 


Bank of Commerce, 


VERMONT. 


.. Washington 

Rutland | 

Brattleboro*st Windham 
aBurlington*et.Chittenden | 
Castleton*et ...... Rutland 
Hardwick*et Caledonia 
aMontpelier*et Wash'ton 
aRutland*et Rutiana 
aSt. Albans*et._.. Franklin 
aSt. Johnsbury*st.Caled’ta | 


G. 

| Ww. L. 

| Ww ATERMAN & MARTIN. 

J. H. MACOMBER. 

HENRY L. CLARK. 

BeLUy G. MORSE. 
EAVITT. 


7 ASEY. 


7 


Zz. 

| LAWRENCE & LAWRENCE. 
| HOGAN & HOGAN 

| WENDELL P. STAFFORD. 


VIRGINIA. 


aAbingdon*et Washington | 
Alexandria*et Alexandria 
aCharlottesviile*et. Albe’le 
Danville*st. Pittsylvania 
aHampton*stElizab’th City 
aHarrisonburg*st Ro’gh’m 
aJonesville* Lee 
aLeesburg*er.__. 
eatngneret. Rockbridge 


“et -Page 
Lyne burg*et.. Campbell 
aMarion*et Smyth 
Newport News*ert Warw’k 
Norfolk*et .... Norfolk 
Petersburg*er. Dinwiddie 


aPortsmoutn*et_.. Norfolk 
TaRichmond*st... Henrico 


| FULEERSON, PAGE & HART. | 


NTHONY W. ARMSTRONG. 
MICAJAH WOODs. 
A. C. EDMUNDS. 
8. GORDON CUMMING. 
SIPE f HARRIS. 
L. T. HYATT. 
EDWIN. E. GARRETT 
GREE~ LEE D. LETCHER. 
WALTON & BRO 
KIRKPATRICK & HOWARD 
JAMES WHITE SHEFFEY. 
NELMS & aivts 
HUGH C. 
HAMILTON AY MANN. Attor- 


& Insurance Co. 
ALEXANDER KE. WARNEP. 
JAMES LEWIS ANDERSON. | 

Refers to Planters National 


and John L. Willtams & > 


bankers. 
J — "ALSTON CABELL. Re 
fers to Richmond Trust & Saf« 
Deposit Co. 
STONEWALL J.DOSWELL. Re 
fers to Nat’] Bankof Va., and 
City Bank 








Town and County. 


TeRie ons *st...Henrico 


Continued.) 


Roanoke*st 
aStaunton*et. Augusta 
aSuffoik*st.. . Nansemond 
eWinchester*et Frederick 
aW oodstock*et.Shenand’h 
aWytheville*et 


Roanoke 


Wythe 


Name. 


HENRY R. MILLER. Practice 


in State and Federal Courts. 
HILL MON'1LAUUL. Keters to 
State Bank of Virginia, and 
nena ueneage Bank. 
NRY & JNU. GARLAND 


COLLARD. Refer to State 
Bont and Cit) § 


E. LEE TRINKLE. 


WASHINGTON. 


Centraita*et 
aChehalis*et 
aCoifax*et . hitman 
aEverett*et Snohomish 
aNorth Yakima*et Yakima 
§aOlympia*et. ..Thurston 
aPort Angeles*et..Clallam 


-Lewis 
-Lewis 


|| aSeattle*et 


J.R. BUXTON. 

J EW wih Lis. 

Cc. M. WYMAN. 

BLACK & EDWARDS. 

WHITSON & PARKER. 

G. C_ ISRAEL. 

GEORGE C. HATCH. 

BELLE OBS, RONALD & 

TTLE. Attorneys for 

Sauna. American Bank. 





|| aWalla Walla*et W’la W’la 
|| aWhatcom*et ...Whatcom 


| aCharlestown*et.J efferson 


|| «Keyser*et 


neys for Petersburg Savings | 


Bank; State Bank of vee. u a | 


2, 





BYERS & BYERS. ene 
Any bank in Seait 

CAMPBELL & DE. FILLIPPO. 
Refer to National Bank of 
Commerce. 

GRAY & TAIT. Mercantile 
awe, Collections, and Deposi- 
tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

PRESTON, CAKR & GILMAN. 
iaeye for Puget Sound 
National Bank and Seattle 
National Bank 

BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

Ex-Probate 


H. L. KENNAN. 

Judge. References if gate. 

MARK F. MEND HALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old Nationa) Bank. 

F. 8. BLATTNER. Refers to 
any bank in Tacoma. 

WM. H. PRATT. Attorney for 
Scandinavian-American Bank. 

REMINGTON & REYNOLDS. 
Refer to an ae in Tacoma. 

+ B. DANI 
T.P.&C.C. GOSE. 

0. P. BROWN. 


VIRGINIA, 
JORNSTON & HALE. 


i SRow WU ACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


| Bank. 

| MOLLOHAN, McCLINTIC & 

| MATHEWS. Attorneys for 
Citizens Nationa Bank. 
WILLIAM H. WILSON. 


aVancouver*t. Clarke 


WEST 


Bluefield*et Mercer 


|| aBuckhannon*et.. Upshur 
|| JaCharleston*st. Kanawha 


aClarksbure*et... Harrison 
aFairmont*et Marion | E 
sFayetteville*..... Fayette LS. 
sGrafton*er_........ Taylor JOHN L. HECHMER, 
aHinton*et Summers | MILLER & READ. 
sHuntington*et Cabell | SIMMS & ENSLOW. Counsel 
for Chesapeake & Ohio Ry. 
| Co. and The Huntington Na- 
| tional Kank 
Mineral | CHARLES N. FINNELL. 
|| sLewisburast . Greenbrier | H. L. VAN SICKLER. 
|| saMarlinton®... Pocahontas | L. M. MoCLINTIC. 
aMartinshure*et Berkeley | F. VEKNON ALER. 
sMorgant.n*et Monongalia CLARENCE B. DILLE, _ 
aNew Martinsv’ wats etzel| CORNKTT & NEWMAN. 
sPargersburg*et .... Wood |MERRICK & SMITH. Attor- 
neys for Second National and 
Parkersburg National banks. 
Mineral | TAYTOR MORRISON 
Mercer | HERBERT B. HAWES. 
-Hampshire | JOHN J. CORNWELL. 
Tyler | HANES & YOUNG. 
Roane | J A. A. VANDALK, 
; B. HALL. 
i ..--Monroe | LOGAN & Bron. 
Brooke | JOHN C. PALMER, SR. 


Pied mont*et 
aPrinceton*.... 
sRomney*e - 

Sistersville*et 
aSpencer*e. 
«Sufton*et.. 
eUnion*....--. 
a Wellsburg*et 
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Town and County. 


aWheeling*et 


Ohio | 


BANKERS’ 


Name, 


Telephone 817. 
bank {n Wheelin 


Refer to any 


| g. | 
I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


aAppleton*et...Outagamie 
aAsbiand*et Asnhiand 
aBaraboo*est Sauk 


Beloit*et Rock 
mippowar ane ON. wa | 
aEau Claire*et..Eau Claire 
aElkhorn*et. Walworth | 
aFond duLac*stFongduL’c | 

Ft. Atkinson*et Je 
aGrand Rapids*et.... Wood 
aGreen Bay*et -Brown 
aJanesville*et .......-R 
aKenosha*st. . 
aLa Crosse*et . 

Lakemills*et . 
JaMadison*et _ 


aManitowoc*st.Manitowoc | 
aMarinette*et _..Marinette | 


Marshfleld*er_...... Wood 


erson | 


EDWARD G. JONES 
DILLON & COLIGNON. 


GROTOPHORST, EVANS & | 


THOMAS. 

| J. Cc. ROOD. 

D. BUCHANAN, JR. 

| A. H. SHOEMAKER. 

LYON & NOKT 

GIFFIN & SUTHERLAND. 
. M. WEBB. 

it WIPPERMAN. 

| SUFFEL & KITTELL. 


ALBERT E. BUCKMASTER. 
— R & WOLFE. 
} Cc. 8 GREENWOOD,, 
OLIN & oe 
tDGW ick. SEDGWICE | 


FAIRCHILD, 
& E. C. RS 


Menasha*et_.. Winnebago | - is 


aMenomonie*st 
aMerriil*et__... 


aMilwaukee*et - Milwaukee 


Mineralpoint*et 
aMonroe*et 


Neenah*st _... Winnebago | 


New London*et. Waupaca 
aOconto*et 
aOshkosh*et .. Winnebago 

Plymouth*et - Sheboygan 
aPortage*et. Columbia 
aRacine*st . 

Reedsburg*et- 
aRichlandCenterss}ittehl’ d 

pon*et.... Fond du Lac 

po a Sheboygan 

St. Croix Falls*et ... Polk 
aStevens Point*st Portage 
aSturgeon Bay*et.... Door 
aSuperior*et 
aViroqua*et 

Watertown‘et . Jefferson 
a Wankesha*st.. Waukesha 
aWausau*et._... Marathon 

West Superior*et Douglas 


FREEMAN, 
cu RTIS & REID. 
BLOODGOOD. 
BLOODGOOD. 
| consin and Marine Nat. Banks 

HARING & FROST, 43-46 Sen- 
tinel Building. Refer to Mar- 
shall & LIlsley Bank, and Mil- 
waukee business houses, and | 
Reid, Murdoch & Co., and The 


KEMPER_ & 
Refer to Wis- 


Established 1857. :.~ to an 
—" here or J. P. Morgan 


Y. 
| SYLVESTER, SCHEIBER 
ORTH, 


al Bank. 


SMITH, BOTTUM & VILAS. 
Attorneys for Wisconsin Na- 
tional Bank, The Edward P. 


| SPE NSLEY & McoILHON. 


KER. 
PALMER & GITTINGS. 
JAMES A. STONE, 
L. H BANCROFT. 
ROY REED 
EDWARD VOIGT 
MOSES P. JEKDEE. 
McFARKLAND, HANNA & 
MURAT 
R, P. CODY. 
W. E PICKERING. 
SMITH & GRIFFIN. 
WM. H. WOODARD. 
V. H. TICHENOR. 
BROW \, PK AV & TENRICH. 





Any bank or business house in 
Superior. 


WYOMING. 


JaCheyenne*st... Laramie 


inta 
Albany 
Carbon 
Rock Springs*etSw’tw’t’r 
aSheridan‘*et Sheridan | 


Nat. and First Nat, banks. 
E. W. MANN. In general pe: 
ion, Collections promptly 


ded to 
ta| HVE. CHRISTMAS. 

| JOHN H. SYMONS 
CHATTERTON & COOLIDGE. 
T 8. TALIAFERRO, JR. 

E. E. LONABAUGH 


CYRUS P. FLICK. Long Dis. | 


John V. Farwell Co.,. Chicago. || 
NATHAN PERELES & SONS. || 


&| 
References: First Na- | 
tional Bank; Wisconsin Nation- i| 


WINKLER, FLANDERS,| 


Allis Co., and Pabst Brew’g Co. | 


§.N. DICKINSON. Keferences: || 
| Uxbridge*st 


1 





k | FETHERS, JEFF Ris @ MOUAT || 








| 
| 
i 
| Quebec*et 

St. Johns*et___. 


MONTHLY. 





Town and County. 


BRITISH 


Grand Forks 
Kootenay 


New Westminster*et 
New Westminster 
Rossland*et. .. Kootenay 
Vancouver*et 
New Westminster 


Victoria*et Victoria 


Name. 


COLUMBIA. 


| H C. HANNINGTON. 
R W. HANNINGTON. 
W MYERS GRAY. 


DALY & H ae, 

WILSON, SENKLER &€ 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 

McPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et 
Winnipeg*st -.. Winnipeg 


COLDWELL & COLEMAN. 

TUPPER, PHIPPEN & TUP.- 
PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*st .Westmore!’d 
St. Joh 3 
Woodstock*et...Carleton 


R. W. HEWSON. 
BARNHILL & SANFORD 
D. McLEOD VINCE. 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et....Assiniboia 


BECK & EMERY. 
FORD JONES 
WM. R. PARSONS. 





NOVA SCOTIA. 


Amherst*et..Cumberland ; TOWNSEND & ROGERS. 


Halifax*et . 
Li unenburg*et Lunenburg 
Pictou*et rictou 
Sydney*et ... Cape Breton 
Yarmouth*et .. Yarmouth 


Halifax | ALFREID) WHITMAN. 


R. C. 8. KAULBACH. 

EK. M. MAC ree. 

WM. A. G. HIL 

SANFORD H. PELTON, K. Cc. 


ONTARIO. 


Barrie*et Simcoe 
Belleville*st Hastings 
Cobourg*etN’th’umber!'d 
Cornwall*et.... Stormont 


Goderich*et 
Hamilton*et.. Wentworth 
Kingston*et...Frontenac 
London*et Middlesex 
Napanee*et 


North Bay*et_.. Nipissing 


Ottawa*et Carleton 


|| Saultste Marie*etAlgoma 


Lincoin 
-Perth 
.-Elgin 
Oxford 
. York 


St. Catharines*et 
Stratford*et .. 
St. Thomas*et 
Tilsonburg*et 
Toronto*ert . 


Ontario 


Woodstock*et....Oxtord 


meceernt, PEPLER & Mo- 
CARTHY. 


F. E. O” ELEN 

FRANK M. FIELD 

aie CLINE & MAC- 

PHILIP HOLT, K. 

CARSC ALLEN ee CHILL. 

SM’ THE & SMYTHE. 

CRONYN & BETTS. 

WILSON & WILSON. 

A G. BROWNING. 

BISHOP & SMITH 

HEARST,McKAY & DARLING. 

J. E. VARLEY. 

IDINGTON & ROBERTSON. 

J.8. ROBERTSON. 

J. CARRUTHERs., 

BLAKK, LASH & CASSELS. 
Solicitors ba Canadian Bank 
of Comin 

CLUTE, MACDONALD MAC- 
INTOSH & McCRIMMON. 
Cable address ‘Macks.’ Refer- 
ences: Dominion Bank, Sun 
Life Assurance Co., Provincial 
Trusts Co. 

CROMBIK, WORRELL & 

GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD. Special at- 
tention paid to Collections and 
Patents. 

8. 8. SHARPE. 

W. T. MCMULLEN. 


QUEBEC. 


Montreal*et... Hochelaga 


JOHN W. LACEY. Attorney for || 
and refers to Stock Growere |; 


Quebec 
St. Johns 


CRARsOnEeAy & PELLE- 
TIEK. Offices, New York Life 
Building. Refers to Hon. G. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers. 

McGIBBON,CASGRAIN, RYAN 
& MITCHELL. Canada Life 
Bidg. Solicitors for the 
a Co., Royal Bank of Can- 

a, and "Royal Trust Co. 
cASGIAIN LAVERY, RIV- 
CHAUVEAO.’ 

ps ¥ GitASsit 
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